
 
 

March 13, 2023 

To,  
The Manager 
Listing Department, 
The National Stock Exchange of India Limited 
Exchange Plaza, 

Bandra Kurla Complex, 

Bandra (E), Mumbai – 400051 

Dear Sir/Madam, 

Trading Symbol: ZOTA 

Sub: Press Release - Opened 100 Company Owned Company Operated (COCO) Stores of Davaindia by 
Davaindia Health Mart Limited, Wholly Owned Subsidiary of the Company 

With reference to the captioned subject; we, Zota Health Care Limited (the “Company”) are forwarding 

herewith enclosed a copy of press release. 

This is for your information and record. 

Thanking you, 

Yours faithfully, 

For Zota Health Care Limited 

 

Ashvin Variya 

(Company Secretary & Compliance Officer) 

Place: Surat 

Encl: Press Release 
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Press Release 

 

OPENED 100 COMPANY OWNED COMPANY OPERATED (COCO) STORES OF DAVAINDIA BY DAVAINDIA 

HEALTH MART LIMITED, WHOLLY OWNED SUBSIDIARY OF THE COMPANY 

 
SURAT, March 13, 2023: Zota Health Care Ltd (NSE: Zota): M/s Davaindia Health Mart Limited, the 

wholly-owned subsidiary of the Company (herein after “WOS”) has opened 100th Company Owned 

Company Operated (COCO) store of Davaindia. Davaindia is an eternal initiative of Zota Health Care 

Limited which revolutionized healthcare space is India by providing high quality generic medicines at a 

very low cost as compared to branded counter parts. In COCO store, WOS offering ~1700+ SKUs which 

includes Generic Medicines, Ayurvedic, Wellness, Nutraceutical and OTC products and around 95% of 

which are private labeled. The average store space of COCO store is 800 sq. feet. 

Commenting on operational development Mr. Ketankumar Zota, Chairman of the Company said: “Our 

intent of providing affordable medicines through Davaindia to the masses is getting accreditation from 

the people of India and that’s what motivate us to expand our network and footprint throughout India. 

Under COCO model we already have opened 100 stores of Davaindia and ~20+ stores are under process 

and the same will be opened in shorter period of time, by this we will mark our presence of COCO stores 

in all metro cities and major tier ii cities of India. We are well poised to expand COCO stores model in tier 

III and tier IV cities of India in foreseeable future. Further, in Franchisee Owned Franchisee Operated 

(FOFO) stores of Davaindia we are continuously augment our network. By larger store network of 526 

active FOFO stores we already have marked our presence in 23 states of India. By the blend of COCO and 

FOFO stores we have store network of 626 stores and till date saved Rs. 542.24 crores of citizen of India.” 

About Zota Health Care Limited 
Zota Health Care Limited (ZHCL) a pharmaceutical company was incorporated in the year 2000 and is 

engaged in manufacturing, marketing and exporting of branded and generic drugs, OTC products, 

Ayurveda and Nutraceuticals Products. In October- 2017 ZHCL forayed into starting its Retail Pharmacy 

Chain – “DAVAINDIA” which sells 95% Pvt Label generic medicines at discounted rate of upto 90% in 

comparison to the branded medicines. 

For further information or queries please contact – 

Ashvin Variya 

Company Secretary & Compliance Officer  

E-mail Id: cszota@zotahealthcare.com 

Himanshu Zota 

Whole Time Director 

E-mail Id: hzota@zotahealthcare.com 
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