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INDEPENDENT AUDITORS' REPORT ON AUDIT OF FINANCIAL STATEMENTS
To,
The Members,
Curexis Ventures Private Limited, Surat.

OPINION:
We have audited the accompanying financial statements of Curexis Ventures Private Limited ("the Company"),

which comprises the Balance Sheet as at March 31, 2026, and the statement of profit and loss (including other
comprehensive income), for the year then ended, and notes to the financial statements, including a summary of
material accounting policies and other explanatory information collectively herein after called as "financial

statements.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 ("the Act") in the manner so required
and give a true and fair view in conformity with the Indian Accounting Standards-prescribed under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS") and other
accounting principles generally accepted in India, of the state of affairs of the Company as at 31 March 2026 and
total comprehensive income/(loss) (comprising of loss and other comprehensive income), its cash flows and the
changes in equity for the year ended on that date.

BASIS FOR OPINION:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

EMPHASIS OF MATTER:
We draw attention to Note 37 to the financial statements, which describes that the Company has adopted Indian

Accounting Standards ('Ind AS') for the first time for the financial year ended 31st March 2026, pursuant to the
Companies (Indian Accounting Standards) Rules, 2015, as amended, consequent to t11e Company becoming a
subsidiary of Zota Health Care Limited, a listed entity, during the current financial year.

Accordingly, Ind AS 1 - Presentation of Financial Statements and Ind AS 101 - First-time Adoption of Indian
Accounting Standards have been applied. The date of transition to Ind AS is February 25, 2025, being the
incorporation date. The comparative financial information for the period from February 25, 2025 to March 31, 2025,
previously prepared under Previous GAAP, has been examined for conformity with Ind AS. As disclosed in the
said Note, there were no reconciling items between Previous GAAP and Ind AS in respect of ti1e Company's equity,
net loss, and cash flows for the said comparative period, owing to the nature and limited volume of transactions
during that period.

Our opinion is not modified in respect to these matters.

OTHER INFORMATION:
The Company's Board of Directors are responsible for the other information. The other information comprises the
financial and non-financial information included in the Board's Report but does not include the financial statements

and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information; we are required to report
that fact. We have notl1ing to report in this regard.
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MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS:

The Company's boa(d of directors are responsible for the matters stated in section 134(5) of the Al=t with respect to
the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Rules, 2016,
as amended from time to time, and other accounting principles generally acce1:ited in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection of the appropriate accounting software for ensuring compliance with applicable laws and
regulations including those related to retention of audit logs; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that 11vere operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial statement that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial reporting process.

AUDITOR'S RESPONSIBILITY FOR THE AUDIT OF THE FINANCIAL STATEMENT:

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skeijticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whett1er due to fraud or
error or otherwise and, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on effectiveness of
the internal financial controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be



influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the

financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thougl1t to bear on our independence, and where applicable, related safeguards:

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS:

As required by the Companies (Auditors' Report) Order, 2020 (the "Order"), issued by the Central Government
of India in terms of sub-section (11) of Section 143 of the Act, we give in the "Annexure - A" a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

1.

As required by section 143(3) of the Act, we report that:

(@)

(b)

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss (including Other Compreliensive Income), the
statement of cash flows and the Statement of changes in equity dealt with by this Report are in
agreement with the books of account.

The Balance Sheet and the Statement of Profit and Loss (including Other Comprehensive Income)
comply with the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2015 as amended.

On the basis of the written representations obtain from the directors as on March 31, 2026 and taken
on record by the Board of Directors, none of the directors are disqualified as on March 31, 2026 from
being appointed as a director in terms of Section 164(2) of the Act.

Company's turnover as per last audited financial statements is less than Rs.50 Crores and its
borrowings from banks and financial institutions at any time during the year is less than Rs.25 Crores
and hence, the Company is exempted from gelling an audit opinion with respect to the adequacy of
the internal financial controls over financial reporting of the Company and the operating effectiveness of
such controls vide notification dated June 13, 2017

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197 (16) of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, -the Company is private limited Company
which is not governed by section 197 of the Act and accordingly, requirement u/s. 197(16) is not
applicable.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

(i) The Company do not have any pending litigations which would impact its financial position.

(i) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

(i) The Company does not require transferring any amount to the Investor Education and Protection
Fund.



(iv) The Management has represented that, to the best of its knowledge and belief, no funds

(vi)

(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity (“Intermediaries"), with
the understanding, whether recorded in writing or otherwise, that the intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries;

The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity ("Funding Parties"), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (iv) and (v)
above, contain any material misstatement.

(vii) The Company has neither declared nor paid any dividend during the year.

3. Based on our examination, the Company has used accounting software for maintaining its books of account
which did not have the feature of recording audit trail (edit log) facility throughout the financial year 2025-26.
Accordingly, the requirements of recording audit trail (edit log) as prescribed under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 were not complied with by the Company.

Additionally, since the accounting software did not have the audit trail feature enabled during the year, the
requirement of preserving the audit trail as per the statutory record retention requirements was also not

complied with by the Company.

Further, during the course of our audit, we did not come across any instance of tampering with the books of
account maintained in the accounting software used by the Company.

For, NDJ & Co.
Chartered Accountants
Firm Reg. No. 136345W

(CA. Basant Chandak)
Partner

Date : 14-05-2026 M. No.: 434585

Place : Surat

UDIN: 264345850YEBE04837



ANNEXURE "A" REFERRED IN PARAGRAPH 1 UNDER 'REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS' SECTION OF OUR REPORT TO THE MEMBERS OF CUREXIS
VENTURES PRIVATE LIMITED OF EVEN DATE REPORT ON THE COMPANIES (AUDITORS' REPORT)
ORDER, 2020 UNDER SUB-SECTION (11) OF SECTION 143 OF THE COMPANIES ACT, 2013 ("THE

ACT"):

(iy (a) (A) According to the information and explanations given to us, the Company has maintained basic
records showing particulars, including quantitative details and situation of property, plant & equipment.
However, the coding and tagging of assets is in process.

(8) According to tl1e information and explanations given to us, the company have intangible assets
during the year ended as on balance sheet date and have maintained proper records showing
full particulars of intangible assets.

(b) The Company, being incorporated on 22 February 2025, has established its process for physical
verification of property, plant and equipment. The management has carried out physical verification of
the property, plant and equipment during the year. In our opinion, having regard to the size of tile
Company and the nature of its assets, llle frequency of such verification is reasonable. According to
the information and explanations given to- us, no material discrepancies were noticed on such
verification.

(c) According to the information and explanations given to us, the records examined by us and based on
the examination of deeds provided to us, we report that, the company does not have any immovable
properties as disclosed in the financial statements.

(d) According to the information and explanations given to us, the Company has not revalued its Property,
Plant and Equipment (including Right of Use assets) during the year ended on balance sheet date.

(e) Acco(ding to t11e information and explanations given to us, No proceedings have been initiated or are
pending against the Company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder during the year ended on balance
sheet date.

(ii) (@) The Inventory of the Company has been physically verified by t11e management during the year at
reasonable intervals. In our opinion, the frequency of such verification is reasonable having regard to the
size of the Company and the nature of its operations. No material discrepancies were noticed on such
physical verification as compared with the books of account.

(f) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, tile Company has not been sanctioned working capital limits in excess of Rs
5 crore, in aggregate, from banks or financial institutions on the basis of security of current assets.
Accordingly, the reporting under clause 3(ii)(b) of the Order is not applicable to the Company.

(iii) (@) According to information and explanations given to us, the Company has not made investments in,
not provided any guarantee or security nor granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other parties during the year. Accordingly, the
provisions of this clause of the Order are not applicable to the company for the year ended on balance sheet elate.

(iv) According to information and explanations given to us, the Company has complied provisions of sections
185 and 186 of the Companies Act in respect of loans, investments, guarantees, and security.

(v) According to the information and explanations given to us, the Company has not accepted any deposits
within the meaning of Sections 73 to 76 of the Act and the rules framed thereunder during t11e year.
Accordingly, the provisions of clause 3(v) of the Order are not applicable lo the Company during the year.

(vi) According to the information and explanations given to us, the Central Government has not prescribed
maintenance of cost records under section 148(1) of the Act for any of the products of the Company.



ANNEXURE "A" REFERRED IN PARAGRAPH 1 UNDER 'REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS' SECTION OF OUR REPORT TO THE MEMBERS OF CUREXIS
VENTURES PRIVATE LIMITED OF EVEN DATE REPORT ON THE COMPANIES {AUDITORS' REPORT)
ORDER, 2020 UNDER SUB-SECTION (11) OF SECTION 143 OF THE COMPANIES ACT, 2013 ("THE
ACT"):

(vii) (@) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, amounts deducted/ accrued in the books of account in respect of undisputed
statutory dues including income-tax, goods and service tax, duty of customs, cess and other material
statutory dues have been generally regularly deposited during the year by the Company with the
appropriate authorities. No undisputed amounts payable in respect of aforesaid statutory dues were
outstanding as on the last day of the financial year for a period of more than six months from the date
they became payable.

(b)  According to the information and explanations given to us and on the basis of our examination of tile
records of the Company, no disputed amounts payable in respect of income-tax, goods and service
tax, duty of customs, cess and other material statutory dues were in arrears as at balance sheet date.

(viii) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not surrendered or disclosed as income (with regards to
transactions not recorded in the books of account) any transaction in the tax assessments under the Income
Tax Act, 1961.

(ix) (@) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not borrowed money from banks, financial institutions, by
way of debentures or from government. Accordingly, the provisions of clause (ix) of the Order are not
applicable to the Company for the year ended on balance sheet date.

(b)  According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority.

(c)  According to the information and examinations given to us and on the basis of our examination of the
records of the Company, the Company has not availed any term loan.

(d)  According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not raised funds on short term basis.

(e)  According to tile information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint ventures.

(f)  According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not raised any loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

(x) (a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not raised money by way of initial public offer/ further
public offer (including debt instruments) during the year ended on balance sheet date.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not raised by way of preferential allotment or private
placement of shares or by way of convertible debentures (fully, partially or optionally convertible)
during the year.

(xi) (a) During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanation given to us, we have neither come across any instance of fraud on or
by the Company, noticed or reported during the year, nor have we been informed of any such
cases by the management. Accordingly, clause 3(xi)(a) of the orderis not applicable to Company.



ANNEXURE "A" REFERRED IN PARAGRAPH 1 UNDER 'REPORT ON OTHER LEGAL AND REGULATORY
REQUIREMENTS' SECTION OF OUR REPORT TO THE MEMBERS OF CUREXIS VENTURES PRIVATE LIMITED
OF EVEN DATE REPORT ON THE COMPANIES (AUDITORS' REPORT) ORDER, 2020 UNDER SUB-SECTION.
(11) OF SECTION 143 OF THE COMPANIES ACT, 2013 ("THE ACT"):

(xii)

(xiil)

(xiv)

(xv)

(xvi)

(xvii)

(xviii)

(xix)

(b)  During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has
been filed by us in Form ADT - 4 as prescribed under Rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government.

(c) During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanation given to us and as represented to us by the management, there are no
whistle blower complaints received by the Company during the year.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company is not Nidhi Company. Accordingly, paragraph 3(xii)(a) to
3(xii)(c) of the Order is not applicable to Company.

According to the information and explanations given to us and on the basis of our e of the records
of the Company, Section 177 of the Act is not applicable to the Private Limited Company and with regards
to related party transactions, it has complied with section 183 of the Act and the details have been disclosed
in "Related Party Transactions" note to financial statements.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company is not required to have an internal audit system as per provisions of
the Companies Act 2013. Accordingly, paragraph 3(xiv)(a) and 3(xiv)(b) of the Order is not applicable.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not entered into non-cash transactions with any of the
director/person connected with the director during the year. Accordingly, paragraph 3(xv) of the Order is
not applicable.

(a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Accordingly, paragraph 3(xvi)(a) of the Order is not applicable.

(b)  According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not conducted any Non-Banking Financial or Housing
Finance activities during the year ended on balance sheet elate. Accordingly, the Company is not
required to obtain certificate of registration under section 45-IA of the Reserve Bank of India
Act, 1934.

(c) According to the information and explanations given to us and on tl1e basis of our examination of the
records of the Company, the Company is not a Core Investment Company as definOd in the
regulations made by the Reserve Bank of India. Accordingly, paragraph 3(xvi)(c) of the Order is
not applicable.

(d)  According to the information and explanations given to us and on the basis of our examination, the
Company does not belong to any group which consist Core Investment Company as part of the
Group.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company-, the Company has incurred cash losses of Rs. 23.72 lakhs in the financial year
and Rs. 1.56 lakhs in the immediately preceding financial year.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there has been no resignation of the statutory auditors during the year.
Accordingly, paragraph 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our



ANNEXURE "A" REFERRED IN PARAGRAPH 1 UNDER 'REPORT ON OTHER LEGAL AND REGULATORY
REQUIREMENTS' SECTION OF OUR REPORT TO THE MEMBERS OF CUREXIS VENTURES PRIVATE LIMITED
OF EVEN DATE REPORT ON THE COMPANIES (AUDITORS' REPORT) ORDER, 2020 UNDER SUB-SECTION.
(11) OF SECTION 143 OF THE COMPANIES ACT, 2013 ("THE ACT"):

attention, which causes us to believe that any material uncertainty exists as on the elate of the audit report
that Company is not capable of meeting its liabilities existing at the date of balance sheet as and wl1en
they fall due within a period of one year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged by the

Company as and when they fall due.

(xx) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the provisions of section 135 of the Companies Act, 2013 are not
applicable to the Company as the Company does not fall within eligibility criteria specified in the

section.
For, NDJ & Co.
Chartered Accountants
Firm Reg. No. 136345W
Date : 14-05-2026 (CA. Basant Chandak) Partner
Place : Surat M. No.: 434585

UDIN: 264345850YEBE04837



CUREXIS VENTURES PRIVATE LIMITED

(CIN: U47721WB2025PTC276858)

BALANCE SHEET AS AT MARCH 31, 2026
(The financial statements are presented in Indian rupees rounded to the nearest lakhs, except indicated.)

. As at As at
Sr. |Particulars Note 31-03-2026 31-03-2025
| |ASSETS
1. |Non-Current Assets
(a) |Property, Plant and Equipments 3 42.43 -
(b) |Intangible Assets 4 3.33 0.18
(c) |Capital Work In Progress 5 6.99 -
(d) |Right-of-use assets 6 135.42 -
(e) [Non Current Financial Assets 7 5.14 -
(f) |Deferred Tax Assets 8 24.49 0.84
Total Non-Current Assets (A) 217.80 1.02
2. |Current Assets
(a) |Inventories 9 26.22 -
(b) |Financial Assets
(i) |Trade Receivables 10 0.03 -
(i) |Cash & Cash Equivalents 11 18.56 -
(iii) |Other Financial Assets 12 1.62 1.62
(c) |Other Current Assets 13 16.84 1.00
Total Current Assets (B) 63.27 2.62
Total Assets 281.07 3.64
Il |EQUITY AND LIABILITIES
1. |Equity
(a) |Equity Share Capital 2 1.00 1.00
(b) |Other Equity 14 (72.72) (2.40)
Total Equity (A) (71.72) (1.40)
2. |Non- Current Liabilities
(a) |Financial Liabilities
(i) [Lease Liabilities 15 118.77 -
(i) |Long-Term Borrowings 16 151.06 -
Total Non-Current Liabilities (B) 269.83 -
3. [Current Liabilities
(a) |Financial Liabilities
(i) |Short-Term Borrowings 17 - 4.29
(i) |Lease Liabilities 15 17.36 -
(iii) | Trade Payables 18
(A) Total outstanding dues of micro and small 0.01 )
enterprise ’
(B) Total outstanding dues of creditors 46.46 -
other than micro and small enterprise
(b) |Other Current Liabilities 19 4.78 -
(c) |Short Term Provisions 20 14.36 0.75
Total Current Liabilities (C) 82.97 5.04
Total Equity and Liabilities 281.07 3.64

The accompanying notes forming an integral part of the financial statements.

This is the balance sheet referred in our report of even date.
For,

NDJ & Co.

Chartered Accountants
Firm Reg.No.: 136345W

CA. Basant Chandak
Partner

M. No. : 434585

Date : 14-05-2026
Place: Surat

Mr. Himanshu Zota
Director

DIN: 01097722
Date : 14-05-2026
Place: Surat

For & on behalf of Board of Directors

Curexis Ventures Private Limited

Mr. Moxesh Zota
Director

DIN: 07625219
Date : 14-05-2026
Place: Surat




CUREXIS VENTURES PRIVATE LIMITED
(CIN: U47721WB2025PTC276858)
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2026
(The financial statements are presented in Indian rupees rounded to the nearest lakhs, except indicated.)

For the year ended For the period
Sr. |Particulars on March 31. 2026 from February 25, 2025
! to March 31, 2025
1 |CASH FLOW FROM OPERATING ACTIVITIES
Net loss before tax (93.96) (3.24)
Adjustments for Non Cash and non operating Items
Depreciation and Amortisation Expense 14.09 -
Interest on lease liability 4.07 -
Interest on Security Deposit (0.21) -
Operating loss before working capital changes (76.01) (3.24)
Change in working Capital
(Increase)/ Decrease in Trade Receivables (0.03) -
(Increase)/ Decrease in Inventories (26.22) -
(Increase)/ Decrease in Other Financial Assets - (1.62)
(Increase)/ Decrease in Other Current Assets (15.84) (1.00)
Increase/ (Decrease) in Trade Payable 46.47 -
Increase/ (Decrease) in Other Current Liabilities 478 -
Increase/ (Decrease) in Short Term Provisions 13.61 0.75
Cash Generated from/(used in) Operations before tax (53.24) (5.11)
Taxes Paid - -
(53.24) (5.11)
2 |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant & equipment and Capital work in progress (57.21) (0.18)
Adjustment of property,plant & equipment - -
Security deposit on lease (7.60)
Fixed Deposit with Bank - -
Cash Generated from/(used in) Investing Activities (64.81) (0.18)
3 |CASH FLOW FROM FINANCING ACTIVITIES
Short Term Borrowings Repaid (4.29) 4.29
Lease liability payments (10.16)
Loan from Holding Company 151.06
Equity Share Capital Issued - 1.00
Cash Generated from/(used in) Financing Activities 136.61 5.29
NET INCREASE/ (DECREASE) IN CASH 18.56 -
CASH AND CASH EQUIVALENTS
- Opening balance - -
- Closing balance 18.56 -
NET INCREASE/ (DECREASE) IN CASH AS ABOVE 18.56 -

Above Cash flow statement has been prepared under 'Indirect method' as set out in the Ind AS - 7 on 'Cash Flow Statements'.

The accompanying notes forming an integral part of the financial statements.
This is the cash flow statement referred in our report of even date.

For, NDJ & Co.
Chartered Accountants
Firm Reg.No.: 136345W

CA. Basant Chandak
Partner

M. No. : 434585
Date : 14-05-2026
Place: Surat

For & on behalf of Board of Directors
Curexis Ventures Private Limited

Mr. Himanshu Zota Mr. Moxesh Zota
Director Director

DIN: 01097722 DIN: 07625219
Date : 14-05-2026 Date : 14-05-2026
Place: Surat Place: Surat




CUREXIS VENTURES PRIVATE LIMITED
(CIN: U47721WB2025PTC276858)
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON MARCH 31, 2026
(The financial statements are presented in Indian rupees rounded to the nearest lakhs, except indicated.)

For the year ended

For the period
from February 25,

Sr. |Particulars Note on March 31, 2026 2025
to March 31, 2025
I |Revenue from Operations 21 1.18 -
Il |Other Income 22 0.21 -
Total Income 1.39 -
Il [Expenses
Changes In Inventories of Traded Goods 23 0.35 -
Employee Benefits Expense 24 16.06 -
Finance Cost 25 5.24 -
Depreciation and Amortisation Expense 26 14.09 -
Other Expenses 27 59.61 3.24
IV |Total Expenses 95.35 3.24
V |Profit/(Loss) before tax (93.96) (3.24)
VI [Tax Expense:
(1) Current Tax - -
(2) Deferred Tax 8 (23.64) (0.84)
Total Tax Expense (23.64) (0.84)
VIl |Profit/(Loss) for the year/period (70.32) (2.40)
VIII |Other Comprehensive Income/(loss)
Iltems that will not be reclassified to profit or loss - -
Income tax relating to items that will not be reclassified to B R
profit or loss
IX |Other comprehensive income for the year, net of tax = =
X |Total Comprehensive Income/(loss) for the year (70.32) (2.40)
Xl |Earnings per share 28
Basic earnings per equity share (703.23) (24.02)
Diluted earnings per share (703.23) (24.02)
Nominal value per equity share 10.00 10.00

The accompanying notes forming an integral part of the financial statements.

This is the statement of profit and loss referred in our report of even date.

For, NDJ & Co.
Chartered Accountants
Firm Reg.No.: 136345W

CA. Basant Chandak
Partner

M. No. : 434585
Date : 14-05-2026
Place: Surat

For & on behalf of Board of Directors

Curexis Ventures Private Limited

Mr. Himanshu Zota
Director

DIN: 01097722
Date : 14-05-2026
Place: Surat

Mr. Moxesh Zota
Director

DIN: 07625219
Date : 14-05-2026
Place: Surat




CUREXIS VENTURES PRIVATE LIMITED

(CIN: U47721WB2025PTC276858)

STATEMENT OF CHANGE IN EQUITY FOR THE YEAR ENDED ON MARCH 31, 2026
(The financial statements are presented in Indian rupees rounded to the nearest lakhs, except indicated.)

A. Equity Share Capital

Particulars Amount
Balance as at 01-04-2025 1.00
Changes in equity share capital during the year -
Balance as at 31-03-2026 1.00
Balance as at 25-02-2025 1.00
Changes in equity share capital during the period -
Balance as at 31-03-2025 1.00
B. Other Equity
Other Equity
Total equity
Reserves and Surplus Other attributable
Particulars Compre- .
Securities . . to equity holders
Retained hensive
Premium . of the company
Earnings Incomes
Reserve
Opening Balance as on 01-04-2025 - - - -
Changes during the year - - - -
Remeasurement of defined benefit plan (Net of Tax) - - - -
Profit/(Loss) during the period - (2.40) - (2.40)
Balance as at 31-03-2025 - (2.40) - (2.40)
Opening Balance as on 25-02-2025 - (2.40) - (2.40)
Changes during the year - - - -
Remeasurement of defined benefit plan (Net of Tax) - - - -
Profit/(Loss) during the year - (70.32) - (70.32)
Balance as at 31-03-2026 - (72.72) - (72.72)

The accompanying notes forming an integral part of the financial statements.

This is the statement of changes in equity referred in our report of even date.

For, NDJ & Co.
Chartered Accountants

Firm Reg.No.: 136345W

CA. Basant Chandak
Partner

M. No. : 434585
Date : 14-05-2026
Place: Surat

For & on behalf of Board of Directors
Curexis Ventures Private Limited

Mr. Himanshu Zota
Director

DIN: 01097722
Date : 14-05-2026
Place: Surat

Mr. Moxesh Zota
Director

DIN: 07625219
Date : 14-05-2026
Place: Surat




Curexis Ventures Private Limited
(CIN: U47721WB2025PTC276858)

NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED ON MARCH 31,2026

1
1

CORPORATE INFORMATION & SIGNIFICANT ACCOUNTING POLICIES:

CORPORATE INFORMATION:

Curexis Ventures Private Limited is a company limited by share and incorporated under the Companies Act, 2013 on 25 February , 2025.
The Company has registered office at Plot No.18 Ravindra Sarni Podar, CourtGate No2, 6fl Rm No28, Kolkatta G.P.O., Kolkata, West
Bengal - 700001. The Company is engaged in the retail, distribution, import, and export of healthcare and wellness products, including
pharmaceutical formulations, Ayurvedic, allopathic, homeopathic and herbal products, dietary supplements, cosmetics, veterinary
medicines, surgical instruments, hospital supplies, and FMCG products through retail, wholesale, and e-commerce channels.

SIGNIFICANT ACCOUNTING POLICIES:

Basis of Preparation of Financial Statements

Compliance with Indian Accounting Standards (Ind AS)

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) under the historical cost
convention on the accrual basis and on the basis of accounting principle of a going concern in accordance with generally accepted
accounting principles (GAAP) except for certain instruments which are measured at fair values.

The Ind AS are presented under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015
and relevant amendments Rules issued thereafter.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to
an existing accounting standard requires a change in the accounting policy hitherto in use.

The financial statements are presented in Indian Rupee and all values are stated in Rs. Lakhs or decimal thereof, except when otherwise
indicated. Wherever the amount represents ‘0’ (zero), value construes less than Rupees five hundred.

Use of Estimates

The preparation of financial statements in conformity with the Ind AS requires management to make judgments, estimates and
assumptions that affects the applicability of the accounting policies and the reported amounts of assets and liabilities and the disclosures
of contingent liabilites as at the date of financial statements and reported amounts of revenue and expenses for the periods
presented.Examples of such estimates include useful lives of depreciable fixed assets. Future results could differ due to changes in
these estimates and the difference between the actual result and the estimates are recognized in the period in which the results are
known to materialize.

Inventories

Inventories comprise traded goods including surgical instruments, hospital supplies, and fast-moving consumer goods (FMCG), and are
valued at the lower of cost and net realisable value.

Cost of inventories includes purchase cost, duties and taxes (other than those subsequently recoverable by the Company from taxing
authorities), freight inwards, and other expenditure directly attributable to the acquisition of inventories. Trade discounts, rebates, and
other similar items are deducted in determining the cost of purchase.

For FMCG products, which typically have shorter shelf lives, inventories are regularly reviewed based on ageing analysis and expiry
dates, and appropriate write-downs are recognised where necessary.

Fair value measurement

Fair value is the price that would be received on sell of an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:

In the principal market for the asset or liability, or In the absence of a principal market, in the most advantageous market for the asset or
liability The principal or the most advantageous market must be accessible by the Company.

The company shall measure the fair value of an asset or a liability using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by
using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest and best
use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure
fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2- Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable

Level 3 -Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable



Curexis Ventures Private Limited
(CIN: U47721WB2025PTC276858)

NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED ON MARCH 31,2026

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers
have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair
value measurement as a whole) at the end of each reporting period.

The Company's management determines the policies and procedures for both recurring fair value measurement, such as derivative
instruments and unquoted financial assets measured at fair value, and for non-recurring measurement, such as assets held for
distribution in discontinued operations.

At each reporting date, the management analyses the movements in the values of assets and liabilities which are required to be
remeasured or re-assessed as per the Company's accounting policies. For this analysis, the management verifies the major inputs
applied in the latest valuation by agreeing the information in the valuation computation to contracts and other relevant documents.

The management also compares the change in the fair value of each asset and liability with relevant external sources to determine
whether the change is reasonable.

For the purpose of fair value disclosures, the company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

Current versus non-current classification

The company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset is treated as current when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period.

- All other assets are classified as non-current.

A liability is current when:

- It is expected to be settled in normal operating cycle

- It is held primarily for the purpose of trading

- It is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

- The company classifies all other liabilities as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The
company has identified twelve months as its operating cycle.

Net profit or loss for the period, prior period items & change in accounting policies

The net profit or loss for the period comprises profit or loss from ordinary activities and extraordinary items. Extraordinary items are
disclosed on the face of the statement of profit and loss only if observed/happened in the current financial year.

Prior Period Items are disclosed on the face of the statement of profit and loss only if observed/happened in the current financial year.
Nature of such items is disclosed by way of notes to the financial statements.

Change in accounting policies is disclosed by way of notes to the financial statements only if observed/happened in the current financial
year.

Earning Per Share

Basic earnings per share is computed by dividing the net profit after tax by the weighted average number of equity shares outstanding
during the period. Diluted earnings per share is computed by dividing the profit after tax by the weighted average number of equity shares
considered for deriving basic earnings per share and also the weighted average number of equity shares that could have been issued
upon conversion of all dilutive potential equity shares. The diluted potential equity shares are adjusted for the proceeds receivable had
the shares been actually issued at fair value which is the average market value of the outstanding shares. Dilutive potential equity shares
are deemed converted as of the beginning of the period, unless issued at a later date. Dilutive potential equity shares are determined
independently for each period presented. The number of shares and potentially dilutive equity shares are adjusted retrospectively for all
periods presented for any share splits and bonus share issues including changes effected prior to the approval of the financial
statements by the Board of Directors.

Revenue Recognition

Revenue is recognised upon transfer of control of promised goods to customers at an amount that reflects the consideration to which the
Company expects to be entitled in exchange for those goods, in accordance with Ind AS 115.

Sale of goods (traded goods — surgical instruments, hospital supplies and FMCG products):

Revenue from sale of goods is recognised at the point in time when control of the goods is transferred to the customer, which generally
coincides with the delivery of goods to the customer or when the significant risks and rewards of ownership have been transferred, as per
the terms of the contract with the customer.

Revenue is measured at the transaction price, net of returns, trade discounts, volume rebates, price concessions, and goods and
services tax (GST). The Company estimates variable consideration such as discounts, incentives, and sales returns using the expected
value method and recognises the same to the extent that it is highly probable that a significant reversal will not occur.

Commission income

Commission Income are accounted on accrual basis.

Interest income

Interest income is recognized on a time proportion basis taking into account the amount outstanding and the interest rate applicable.
Income, not specifically referred to otherwise, are accounted on accrual basis.
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Property, Plant & Equipments

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any.

Cost of an item of PPE comprises its purchase price, including import duties and non-refundable taxes, after deducting trade discounts
and rebates, and any costs directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management. Such costs include expenses on site preparation, installation, and professional fees.
Borrowing costs directly attributable to the acquisition or construction of qualifying assets are capitalised in accordance with the
Company’s accounting policy on borrowing costs.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable
that future economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The
carrying amount of any component accounted for as a separate asset is derecognised when replaced. All other repairs and maintenance
are charged to the Statement of Profit and Loss during the reporting period in which they are incurred.

Depreciation is recognised so as to write off the cost of assets less their residual values over their useful lives. Depreciation on property,
plant and equipment is provided using the Written Down Value (WDV) method, except for Lease-Hold improvements is provided using
the Straight-Line Method (SLM).

The depreciation methods, useful lives and residual values are in line with those prescribed under Schedule Il to the Companies Act,
2013, except in cases where management has estimated different useful lives based on technical assessment, which are considered
more representative of the expected pattern of usage of the assets.

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting period and adjusted
prospectively, if appropriate.

An item of PPE is derecognised upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or
loss arising on derecognition is recognised in the Statement of Profit and Loss.

Capital work-in-progress (CWIP) is carried at cost, comprising direct costs, related incidental expenses, and attributable borrowing
costs. Such assets are classified to the appropriate category of PPE when completed and ready for their intended use.

The Company assesses at each reporting date whether there is any indication that an item of PPE may be impaired. If any such
indication exists, the recoverable amount of the asset is estimated and impairment loss is recognised in accordance with the Company’s
policy on impairment of assets

Intangible Assets

Intangible assets are recognised when it is probable that future economic benefits attributable to the asset will flow to the Company and
the cost of the asset can be measured reliably. Intangible assets are initially measured at cost.

Intangible assets are carried at cost less accumulated amortisation and accumulated impairment losses, if any.

Website development costs:

Costs incurred in the development of the Company’s website are capitalised as an intangible asset only when they meet the recognition
criteria under Ind AS 38, including demonstration of technical feasibility, intention and ability to complete the website, and the probability
of generating future economic benefits. Costs that do not meet these criteria, including planning, content development, training, and
maintenance costs, are expensed as incurred.

Capitalised website development costs are amortised over their estimated useful life on a Straight-Line Method (SLM) basis, generally
over a period of 10 years, based on management'’s estimate of the period over which economic benefits are expected to be derived.

Trademarks:

Trademarks acquired separately are recognised at cost. Internally generated trademarks are not recognised as intangible assets and
related expenditure is charged to the Statement of Profit and Loss as incurred.

Trademarks with finite useful lives are amortised on a straight-line basis over their estimated useful lives of 10 years. In cases where
trademarks are assessed to have indefinite useful lives, they are not amortised but are tested for impairment annually or more frequently
if there is an indication of impairment.

Cash and Cash Equivalents

Cash and cash equivalents includes cash at banks and on hand, demand deposits with banks, other short-term highly liquid investments
with original maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an
insignificant risk of changes in value.

Employees’ Benefits

Other Long-term Employee Benefits:

The company has not accounted the liability for future gratuity benefits to be passed to the employees which is not as per IND AS 19
"Employees Benefit”.

Short Term Employee Benefits:

The undiscounted amount of employee benefits expected to be paid in exchange for the services rendered by employees is recognised
during the period when the employee renders the service. These benefits include performance incentives.
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Lease

The determination of whether an arrangement is (or contains) a lease is assessed in accordance with Ind AS 116 based on the
substance of the arrangement at the inception of the lease. The arrangement is (or contains) a lease if fulfilment of the arrangement is
dependent on the use of a specific asset or assets and the arrangement conveys a right to use the asset or assets, even if that right is
not explicitly specified in the arrangement. Leases are classified as finance leases whenever the terms of the lease transfer substantially
all the risks and rewards of ownership to the lessee. All other leases are classified as operating leases in accordance with Ind AS 116.

Company as a lessee

A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange
for consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses
whether:

- the contract involves the use of an identified asset;

- the Company has the right to obtain substantially all the economic benefits from use of the asset throughout the period of use;
and

- the Company has the right to direct the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset (‘ROU”) and a corresponding lease liability for
all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less (short-term leases) and low value
leases. For these short-term and low value leases, the Company recognizes the lease payments as an operating expense on a straight-
line basis over the term of the lease.

The right-of-use assets are initially recognized at cost, which comprises the initial amount of the lease liability adjusted for any lease
payments made at or prior to the commencement date of the lease plus any initial direct costs less any lease incentives. They are
subsequently measured at cost less accumulated depreciation and impairment losses.

Right-of-use assets are depreciated from the commencement date on a straight-line basis over the shorter of the lease term and useful
life of the underlying asset. Right of use assets are evaluated for recoverability whenever events or changes in circumstances indicate
that their carrying amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the higher of the
fair value less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset does not generate cash flows
that are largely independent of those from other assets.

The Company has elected not to recognise right-of-use assets and lease liabilities for short-term leases of all assets that have a lease
term of 12 months or less and leases of low-value assets. The Company recognizes the lease payments associated with these leases as
an expense on a straight-line basis over the lease term.

Impairment of Assets

The Management periodically assesses, using external and internal sources, whether there is an indication that an asset may be
impaired.

An impairment loss is recognized wherever the carrying value of an asset exceeds its recoverable amount. The recoverable amount is
the higher of the asset's net selling price and value in use, which means the present value of future cash flows expected to arise from the
continuing use of the asset and its eventual disposal. An impairment loss for an asset other than goodwill is reversed if and only if, the
reversal can be related objectively to an event occurring after the impairment loss was recognized. The carrying amount of an asset other
than goodwill is increased to its revised recoverable amount, provided that this amount does not exceed the carrying amount that would
have been determined (net of any accumulated amortization or depreciation) had no impairment loss been recognized for the asset in
prior years.

In assessing the recoverability of company’s assets such as current assets, Loans & Advances etc. the management has considered
internal and external information up to the date of approval of these Financial Statement. The management has performed sensitivity
analysis on the assumptions used based on the internal and external information / indicators of future economic conditions and expects
to recover the carrying amount of the assets.
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Taxation

Income tax expense comprises current and deferred tax. Current and deferred tax are recognized in the statement of profit and loss,
except when they relate to items that are recognized in other comprehensive income or directly in equity, in which case, the current and
deferred tax are also recognized in other comprehensive income or directly in equity respectively.

Current income tax:

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities.
The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted by the end of the reporting
period in the countries where the Company operates and generates taxable income.

Current income taxes are recognized in profit or loss except to the extent that the tax relates to items recognized outside profit or loss,
either in other comprehensive income or directly in equity. Management periodically evaluates position taken in the tax returns with
respect to situations in which applicable tax regulations are subjected to interpretation and establishes provisions where appropriate.

Deferred income tax:

Deferred income tax assets and liabilities are recognized for all temporary differences between the tax bases of assets and liabilities and
their carrying amounts in the financial statements.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets are re-
assessed at each reporting date and are recognized to the extent that it has become probable that future taxable profits will allow the
deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in which the liability is settled or
the asset realized, based on tax rates (and tax laws) that have been enacted or substantively enacted by the balance sheet date. The
measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the
Company expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred income tax assets is recognized to the extent that it is probable that future taxable profit will be available against which the
deductible temporary differences and tax loss can be utilized.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax assets against current tax
liabilities and when they relate to income taxes levied by the same taxation authority and the Company intends to settle its current tax
assets and liabilities on a net basis.

Cash Flow Statement:

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of a non-cash
nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with
investing or financing cash flows. The cash flows from operating, investing and financing activities of the company are segregated.

Financial liabilities and equity instruments

Classification as debt or equity

Financial liabilities and equity instruments issued by the company are classified according to the substance of the contractual
arrangements entered into and the definitions of a financial liability and an equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its liabilities.
Equity instruments are recorded at the proceeds received, net of direct issue costs.

Financial liabilities

Trade and other payables are initially measured at fair value, net of transaction costs, and are subsequently measured at amortized cost,
using the effective interest rate method.

Interest-bearing bank loans, overdrafts and issued debt are initially measured at fair value and are subsequently measured at amortized
cost using the effective interest rate method. Any difference between the proceeds (net of transaction costs) and the settlement or
redemption of borrowings is recognized over the term of the borrowings in accordance with the Company’s accounting policy for
borrowing costs.

Fair value measurement of financial instruments: In determining the fair value of its financial instruments, the company uses a variety of
methods and assumptions that are based on market conditions and risks existing at each reporting date. The methods used to determine
fair value include discounted cash flow analysis, available quoted market prices and dealer quotes. All methods of assessing fair value
result in general approximation of value, and such value may never actually be realized. For financial assets and liabilities maturing
within one year from the Balance Sheet date and which are not carried at fair value, the carrying amounts approximate fair value due to
the short maturity of these instruments.
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Derivative financial instrument:

The Company does not have any foreign currency exposure and so, it does not hold any derivative financial instruments such as foreign
exchange forward and option contracts to mitigate the risk of changes in exchange rates on foreign currency exposures.

Financial assets or financial liabilities, at fair value through profit or loss:

This category has derivative financial assets or liabilities which are not designated as hedges.

Although the company believes that these derivatives constitute hedges from an economic perspective, they may not qualify for hedge
accounting under Ind AS 109, Financial Instruments. Any derivative that is either not designated as hedge, or is so designated but is
ineffective as per Ind AS 109, is categorized as a financial asset or financial liability, at fair value through profit or loss.

Derivatives not designated as hedges are recognized initially at fair value and attributable transaction costs are recognized in net profit in
the Statement of Profit and Loss when incurred. Subsequent to initial recognition, these derivatives are measured at fair value through
profit or loss and the resulting exchange gains or losses are included in other income. Assets/liabilities in this category are presented as
current assets/current liabilities if they are either held for trading or are expected to be realized within 12 months after the Balance Sheet
date.

Derecognition of financial liabilities

The Company derecognizes financial liabilities when, and only when, the Company’s obligations are discharged, cancelled or they
expire.

Borrowing costs:

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period
of time to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other borrowing costs are expensed in
the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurred in connection with the borrowing
of funds. Borrowing cost also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

Provisions, Contingent Liabilities And Contingent Assets

Provisions

Provisions are recognised when the company has a present obligation (legal or constructive) as a result of a past event, it is probable
that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of
the amount of the obligation. When the company expects some or all of a provision to be reimbursed. The expense relating to a provision
is presented in the statement of profit and loss net of any reimbursement.

Contingent liabilities

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-
occurrence of one or more uncertain future events beyond the control of the company or a present obligation that is not recognised
because it is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises in
extremely rare cases where there is a liability that cannot be recognised because it cannot be measured reliably. The contingent liability
is not recognised in books of account but its existence is disclosed in financial statements.

Contingent Assets

A contingent asset, where an inflow of economic benefits is probable, an entity shall disclose a brief description of the nature of the
contingent assets at the end of the reporting period and, where practicable, an estimate of their financial effect, measured using the
principles set out for provisions in Ind AS.

Segment Reporting

The Company’s operations are primarily engaged in the trading of surgical instruments, hospital supplies, and FMCG products. In
accordance with Ind AS 108 — Operating Segments, the Chief Operating Decision Maker (CODM) evaluates the Company’s performance
and allocates resources based on the overall business performance of the Company as a single operating segment.

Accordingly, the Company operates in a single reportable segment and there are no separate reportable segments as defined under Ind
AS 108. Hence, no separate segment reporting disclosures are required.

The Company operates predominantly within India and does not have operations outside India. Accordingly, disclosure relating to
geographical segments is also not applicable.
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2 SHARE CAPITAL

As at As at

Particulars 31-03-2026 | 31-03-2025

Authorised Equity Share Capital
10,000 (Previous Year: 10,000) Equity Shares of Rs. 10/- each 1.00 1.00

Issued, Subscribed and Paid up

10,000 (Previous Year: 10,000) Equity Shares of Rs.10/- each fully paid-up 1.00 1.00
Total 1.00 1.00
(A) |Details of reconciliation of the number of shares outstanding: Number Amount
FY 2025-26
Outstanding at the begining of the year 10,000 1.00
Issued during the year - -
Outstanding at the end of the year 10,000 1.00
FY 2024-25
Outstanding at the begining of the period - -
Issued during the year 10,000 1.00
Outstanding at the end of the year 10,000 1.00

(B) Terms / rights attached to Equity shares:

The company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity shares is
entitled to one vote per share. The dividend has not been proposed by the Board of Directors during the year.

In the event of Liquidation of the company, the holders of Equity Shares will be entitled to receive remaining assets of the
company, for which the distribution will be in proportion to the number of equity shares held by the shareholders.
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(C) Details of shares in the company held by each Equity shareholder holding more than 5 percent:

(D)

(E)

FY 2025-26 FY 2024-25

Name of Shareholders Number N Number "%
Equity shares:
Zota Health Care Limited 10,000 100.00% - 0.00%
Mr. Sushant Bhattacharya - 0.00% 5,000 50.00%
Mr. Swagato Mukherjee - 0.00% 5,000 50.00%
Equity Shareholding of Promoters:
Equity Shareholding of Promoters as below: Number In % % (_.':hange

during year
As at 31-03-2026
Zota Health Care Limited 10,000 100.00% 100%
Mr. Sushant Bhattacharya - 0.00% -100%
Mr. Swagato Mukherjee - 0.00% -100%
As at 31-03-2025
Mr. Sushant Bhattacharya 5,000 50.00% Nil
Mr. Swagato Mukherjee 5,000 50.00% Nil

During the year, equity shares held by the existing shareholders were transferred to Zota Healthcare Limited.

Consequently, Zota Healthcare Limited acquired 100% ownership of the Company and became its holding company with
effect from February 4, 2026, resulting in a change in ownership and control during the year.

The company has not issued bonus shares or not allotted shares as fully paid-up pursuant to contract(s) without payment

being received in cash or bought back shares during the year since incorporation to the balance sheet date.
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Property, Plant & Equipments

Leasehold
Particulars Improvemen
ts

Office Furniture & | Computers and

Total
Equipments Fixtures Printers ota

Gross carrying value as at 01-04-2025 - - - - -
Addition during the year 18.50 5.53 19.44 3.45 46.92
Disposal during the year - - - - -
Adjustment during the year - - - - -

Gross carrying value as at 31-03-2026 18.50 5.53 19.44 3.45 46.92

Accumulated depreciation as at 01-04-2025 - - - - -
Charged for the year 0.94 0.91 1.74 0.90 4.49
Disposal during the year - - - - -
Adjustment during the year - - - - -

Accumulated depreciation as at 31-03-2026 0.94 0.91 1.74 0.90 4.49

Net carrying value as at 31-03-2026 17.56 4.62 17.70 2.56 42.43
Net carrying value as at 31-03-2025 - - - - -

Gross carrying value as at 25-02-2025 - - - - -
Addition during the year - - - - -
Disposal during the year - - - - -
Adjustment during the year - - - - -

Gross carrying value as at 31-03-2025 - - - - -

Accumulated depreciation as at 25-02-2025 - - - - -
Charged for the year - - - - -
Disposal during the year - - - - -
Adjustment during the year - - - - -

Accumulated depreciation as at 31-03-2025 - - - - -

Net carrying value as at 31-03-2025 - - - - -




Intangible Assets

Particulars Intangible Asset Total
Gross carrying value as at 01-04-2025 0.18 0.18
Addition during the year 3.30 3.30
Disposal during the year - -
Adjustment during the year - -
Gross carrying value as at 31-03-2026 3.48 3.48
Accumulated depreciation as at 01-04-2025 0.00 0.00
Charged for the year 0.15 0.15
Disposal during the year - -
Adjustment during the year - -
Accumulated depreciation as at 31-03-2026 0.15 0.15
Net carrying value as at 31-03-2026 3.33 3.33
Net carrying value as at 31-03-2025 0.18 0.18
Gross carrying value as at 25-02-2025 -
Addition during the year 0.18 0.18
Disposal during the year -
Adjustment during the year -
Gross carrying value as at 31-03-2025 0.18 0.18
Accumulated depreciation as at 25-02-2025 - -
Charged for the year 0.00 0.00
Disposal during the year - -
Adjustment during the year - -
Accumulated depreciation as at 31-03-2025 0.00 0.00
Net carrying value as at 31-03-2025 0.18 0.18
CAPITAL WORK IN PROGRESS
Particulars As at As at
31-03-2026 31-03-2025

Opening balance of capital work -in- prgress - -
Addition During The Year 25.49 -
Transferred to Assets during the year (18.50) -
Disposal/Adjustment During The Year - -

Closing balance of capital work-in-prgress 6.99 -
Particulars Less than 1 1-2 years 2-3 years More years than Total

year 3

Projects in progress 6.99 - - - 6.99
Projects temporarily suspended - - - - -
Total 6.99 - - - 6.99

Note:




There are no capital-work-in progress, whose completion is overdue or has exceeded its cost compared to its original plan as at balance
sheet date.
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RIGHT-OF-USE ASSETS
Particulars As at As at
31-03-2026 31-03-2025
Opening Balance - -
Add: Additions 144.87 -
Less: Deletions - -
Balance as at year end 144.87 -
Accumulated Amortisation
Opening Balance - -
Add: Additions 9.45 -
Less: Deletions - -
Balance as at year end 9.45 -
Net Carrying Amount
Balance as at year end 135.42 -
NON CURRENT FINANCIAL ASSETS
. As at As at
Particulars 31-03-2026 31-03-2025
Security Deposit on leasehold Assets 5.14 -
Total 5.14 -
DEFERRED TAX ASSETS/( LIABILITIES)
Particulars As at As at
31-03-2026 31-03-2025
Net opening balance of deferred tax assets 0.84 -
Deferred Tax Assets as at end of the year 26.33 0.52
Deferred Tax Liabilities as at end of the year (2.69) 0.32
Net closing balance of deferred tax assets / (liabilities) 24.49 0.84
INVENTORIES
Particulars As at As at
31-03-2026 31-03-2025
Traded Goods 26.22 -
Total 26.22 -
TRADE RECEIVABLES
. As at As at
Particulars 31-03-2026 31-03-2025
Unsecured & considered good 0.03 -
Doubtful Debts - -
(-) Expected Credit Loss - -
Total 0.03 -
Trade Receivables Aging Schedule
Undisputed Trade receivables - considered good
Less than 6 months 0.03 -
Sub Total 0.03 -
Undisputed Trade Receivables - considered doubtful - -
Sub Total - -
Disputed Trade Receivables considered good - -
Sub Total - -
Disputed Trade Receivables - considered doubtful - -
Sub Total - -
Total 0.03 -
CASH AND CASH EQUIVALENTS
Particulars As at As at
31-03-2026 31-03-2025
Cash in Hand 0.01 -
Balance with Banks in Current Accounts 18.55 -
Total 18.56 -
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OTHER FINANCIAL ASSETS
Particulars As at As at
31-03-2026 31-03-2025
Security Deposits 1.62 1.62
Total 1.62 1.62
OTHER CURRENT ASSETS
. As at As at
Particulars 31-03-2026 31-03-2025
Share Application Money Receivable - 1.00
Balance with Revenue Authority 15.81 -
Advance to Vendors 1.03 -
Total 16.84 1.00
OTHER EQUITY
. As at As at
Particulars 31-03-2026 31-03-2025
Securities Premium
Opening Balance - -
Received during the year - -
(-) Utilised during the year - -
Total Securities Premium (A) - -
Retained Earnings
Opening Balance (2.40) -
(+) Profit/(Loss) for the Year / Period (70.32) (2.40)
Retained Earnings as at Balance Sheet Date (B) (72.72) (2.40)
Other Comprehensive Income
Opening Balance - -
(+) Other Comprehensive Income (Net of Taxes) for the year - -
Other Comprehensive Income as at Balance Sheet Date (C) - -
Total (A+B+C) (72.72) 2.40
LEASE LIABILITIES
Particulars As at As at
31-03-2026 31-03-2025
Opening Balance - -
Add: Additions in lease liabilities 142.22 -
Add: Interest on lease liabilities 4.08 -
Less: Lease liabilities paid (10.17) -
Balance as at year end 136.13 -
Break-up of current and non-current lease liabilities
Particulars As at As at
31-03-2026 31-03-2025
Short-Term lease Liabilities 17.36 -
Long-Term Lease Liabilities 118.77 -
Total 136.13 -
LONG-TERM BORROWINGS
. As at As at
Particulars 31-03-2026 31-03-2025
Loan from Holding Company 151.06 -
Total 151.06 -

Note:

Unsecured term loan repayable over a period of five years, bearing an interest rate of 7.30% per annum, with a sanctioned limit of

up to Rs. 5 crore.

SHORT TERM BORROWINGS

Particulars

As at
31-03-2026

As at
31-03-2025

Loans Repayable on Demand
- From Directors

Total

4.29

4.29

Note:
Loans repayable on demand are unsecured bearing NIL interest rate.
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(The financial 1ts are pr ted in Indian rupees rounded to the nearest lakhs, except indicated.)
TRADE PAYABLES
Particulars As at As at
31-03-2026 31-03-2025

Dues of micro enterprises & small enterprises:

Dues of micro enterprises & small enterprises less than 45 days 0.01 -

Dues of micro enterprises & small enterprises more than 45 days -

Total dues of micro enterprises & small enterprises (A) 0.01 -

Dues of creditors other than micro and small enterprise:

For Capital Goods 9.30 -

For Traded Goods 29.66 -

For Expenses 7.50 -
Dues of creditors other than micro and small enterprise (B) 46.46 -

Total 46.47 -

Disclosure pursuant to the Micro, Small and Medium Enterprises Development Act, 2006:

The company has established process of identification of suppliers registered under Micro, Small and Medium Enterprise
Development Act, 2006. Accordingly, the disclosure in respect of the amounts payable to such enterprises provided here are based
on the details provided by the management with regards to registration status of its creditors as MSME or otherwise. Further, as per
the representation given by the management that the payment terms as agreed with the vendors takes care of the same in the rates
and hence have not received any claims for interest from any supplier as at balance sheet date.

. As at As at
Trade Payables Aging Schedule 31-03-2026 31-03-2025
MSME
Less than 1 year 0.01 -
Sub Total (A) 0.01 -
Others
Less than 1 year 46.46 -
Sub Total (B) 46.46 -
Disputed dues - MSME - -
Sub Total (C) - -
Disputed dues - Others - -
Sub Total (D) - -
Total (A+B+C+D) 46.47 -
OTHER CURRENT LIABILITIES
. As at As at
Particulars 31-03-2026 31-03-2025
Salary Payable 3.76
Statutory Dues Payable 1.02 -
Total 4.78 -
SHORT TERM PROVISIONS
Particulars As at As at
31-03-2026 31-03-2025
Provision for Other Expenses 14.36 0.75
Total 14.36 0.75
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REVENUE FROM OPERATIONS

1ts are pr 1 in Indian rupees rounded to the nearest lakhs, except indicated.)

Particulars

For the year ended
on March 31, 2026

For the period
from February 25, 2025
to March 31, 2025

Revenue From Sale of Goods 1.18 -
Total 1.18 -
OTHER INCOMES
For the period
Particulars Zc:;:::: ; e;:;: from February 25, 2025
’ to March 31, 2025
Discount & Round Off Income 0.00 -
Unwinding of Interest on Security Deposit 0.21
Total 0.21 -
Changes In Inventories Of Trading Goods
For the period
Particulars Zc:;:::: ; e;:;: from February 25, 2025
’ to March 31, 2025
Opening Stock of Goods
Purchases of Goods 26.57
(-) Closing Stock of Goods 26.22 -
Total 0.35 -
EMPLOYEE BENEFITS EXPENSES
For the period
Particulars I:,onr;nl':g::: e;gzeg from February 25, 2025
’ to March 31, 2025
Salaries, Wages and Bonus 16.06 -
Total 16.06 -

FINNACE COST

Particulars

For the year ended
on 31-03-2026

For the period
from February 25, 2025
to March 31, 2025

Interest on Loan from Holding Company
Unwinding of Interest Expenses on Lease liability

1.17
4.07

524

DEPRECIATION AND AMORTISATION EXPENSE

Particulars

For the year ended
on 31-03-2026

For the period
from February 25, 2025
to March 31, 2025

Depreciation on property, plant & equipments
Amortisation of intangible asset and Right of Use Assets

4.49
9.61

14.09
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OTHER EXPENSES

in Indian rupees rounded to the nearest lakhs, except indicated.)

Particulars

For the year ended
on March 31, 2026

For the period
from February 25, 2025
to March 31, 2025

Direct Expenses
MCA Filing Fees
Pre-operative rent expense

Indirect Expenses

Administrative Expenses

Rent Expenses

Legal & Professional Expense
Payment to Auditor - As an auditor
Rates & Taxes

Selling and Distribution Expense
Miscellaneous expenses

Total

- 0.06

- 1.48
4.18 -

9.80 0.95
42.92 -

1.25 0.75
0.21 -
1.22 -

0.03 -

59.61 3.24

EARNINGS PER SHARE:

In accordance with Ind AS-33 “Earning per Share”, notified under section 133 of the Companies Act, 2013, read with rule 7 of
Companies (Accounts) Rules, 2014, the earning per share is being calculated as under:

Particulars

For the year ended
on March 31, 2026

For the period
from February 25, 2025
to March 31, 2025

Net Profit/(Loss) after tax as per statement of profit and loss attributable to (70.32) (2.40)
equity shareholders
Weighted average number of equity shares used as denominator for 10,000 10,000
calculating basic earnings per share
Basic earnings per share (703.23) (24.02)
Net Profit/(Loss) after tax as per statement of profit and loss attributable to (70.32) (2.40)
equity shareholders
Weighted average number of equity shares used as denominator for 10,000 10,000
calculating basic earnings per share
Diluted earnings per share (703.23) (24.02)
Nominal Value of Equity Shares (In Rs.) 10.00 10.00
CONTINGENT LIABILITIES & CAPITAL COMMITMENTS:
There is no contingent liabilities or capital commitments as at balance sheet date.
DISCLOSURE AS REQUIRED BY IND-AS 22
Particulars FY 2025-26 FY 2024-25
Income tax recognised in statement of profit and loss
Current tax - -
Deferred tax (23.64) (0.84)
Total Income tax expenses recognised for the year (23.64) (0.84)|
The income tax expenses for the year can be reconciled to the accounting
profit as follows:
Applicable tax rate (in %) 25.17% 25.17%
Profit before tax and exceptional items (93.97) (3.25)
Computed expected tax expense 23.65 (0.82)
(+) Tax effect of expenses disallowed (4.57) 0.39
(-) Tax effect of expenses allowed 2.69 (0.08)
(+) Net Tax as per computation (21.77) 0.51
Current Tax Provision (A) - -
Incremental Deferred tax Liability/(Assets) on account of
- Property, Plant & Equipments (0.24) 0.01
- Unabsorbed depreciation (0.92) (0.01)
- Carried Forward Losses (21.77) (0.52)
- Disallowed Expenditure (3.40) -
- Prelimiary Expenses 2.69 (0.32)
Deferred Tax Provision (B) (23.64) (0.84)
Tax Expenses Recognised in Statement of Profit and Loss (A+B) (23.64) (0.84)
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31 RELATED PARTY DISCLOSURE:

List of Related Party

Relation Name of related party

Mr. Sushant Bhattacharya upto 12/02/2026

Mr. Swagato Mukherjee upto 12/02/2026

Mr. Laxmi Kant Sharma from 17/02/2026

Directors — Key Management Personnel Mr. Himanshu Muktilal Zota from 04702/2026

Mr. Moxesh Ketanbhai Zota from 04/02/2026

Mr. Suijit Paul from 04/02/2026

Holding Company Zota Health Care Limited from 04/02/2026

Note:

Related party relationships have been determined on the basis of the requirement of the Indian Accounting Standard (Ind AS)-24
“Related Party Disclosure” and the same have been identified by the management relied upon by the auditors.

The relationships as mentioned above pertain to those related parties with whom transactions have taken place during the year.

Transactions with Related Parties FY 2025-26 FY 2024-25

Equity Shares issued during the period
Mr. Sushant Bhattacharya - 0.05
Mr. Swagato Mukherjee - 0.05

Loans accepted during the period
Mr. Sushant Bhattacharya - 4.30
Zota Health Care Limited 150.00 -

Loans repaid during the period
Mr. Sushant Bhattacharya 4.30 -
Zota Health Care Limited - -

Interest Expense during the period
Zota Health Care Limited 1.17

Outstanding unsecured loans payable
Zota Health Care Limited 151.06 -

32 CRITICAL ACCOUNTING JUDGEMENTS AND SOURCES OF ESTIMATION UNCERTAINTIES:

The preparation of the financial statements requires the management to make judgements, estimates and assumptions that affect
the reported amounts of revenue, expenses, assets and liabilities and the accompanying disclosures including the disclosure of
contingent liabilities. The estimates and underlying assumptions are reviewed on a ongoing basis.They are based on historical
experience and other factors, including expectations of future events that may have a financial impact on the Company and that are
believed to be reasonable under the circumstances. Revisions to accounting estimates are recognised in the period in which the
estimate is revised if the revision affects only that period, or in the period of revision and future periods if the revision affects both
current and future periods.

Detailed information about each of these estimates, assumptions and judgements is included in relevant notes together with
information about the basis of calculation for each affected line item of financial statements. However, the following are the key
assumptions and other key sources of estimation uncertainty concerning the future, at the end of the reporting year that may have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial years.
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Useful lives of property, plant and equipment:

The Company reviews the estimated useful lives of property, plant and equipment at the end of each reporting year. The financial
effect of this reassessment, assuming the assets are held until the end of their estimated useful lives, is an increase/decrease the
depreciation expense in the current financial year and future years.

Estimation of defined benefit obligation:

The cost of defined benefits plan including other post employment benefits and the present value of such obligations are
determined using actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, future salary increases, mortality rates and
attrition rate. Due to the complexities involved in the valuation and its long term nature, a defined benefit obligation is highly
sensitive to changes in these assumptions. All the assumptions are reviewed at each reporting date.

Impairment of financial assets:

The impairment provisions for financial assets are based on assumptions about risk of default and expected loss rates. The
Company used judgement in making these assumptions and selecting the inputs to the impairment calculation, based on
Company’s past history, existing market conditions as well as forward looking estimates at the end of each reporting period.

EVENTS AFTER THE END OF THE REPORTING DATE:
No subsequent event has been observed which may require an adjustment to the statement of financial position.
CAPITAL MANAGEMENT:

The objectives when managing capital are to safeguard the reporting entity's ability to continue as a going concern, so that it can
continue to provide returns for owners and benefits for other stakeholders, and to provide an adequate return to owners by pricing
the sales commensurately with the level of risk. The management sets the amount of capital to meet its requirements and the risk
taken. There were no changes in the approach to capital management during the reporting year. The management manages the
capital structure and makes adjustments to it where necessary or possible in the light of changes in conditions and the risk
characteristics of the underlying assets. In order to maintain or adjust the capital structure, the management may adjust the amount
of dividends paid to owners, return capital to owners, issue new shares, or sell assets to reduce debt.
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RIGHT-OF-USE ASSETS
Particulars As at As at
31-03-2026 31-03-2025
Opening Balance - -
Add: Additions 144.87 -
Less: Deletions - -
Balance as at year end 144.87 -
Accumulated Amortisation
Opening Balance - -
Add: Additions 9.45 -
Less: Deletions - -
Balance as at year end 9.45 -
Net Carrying Amount
Balance as at year end 135.42 -
NON CURRENT FINANCIAL ASSETS
. As at As at
Particulars 31-03-2026 31-03-2025
Security Deposit on leasehold Assets 5.14 -
Total 5.14 -
DEFERRED TAX ASSETS/( LIABILITIES)
Particulars As at As at
31-03-2026 31-03-2025
Net opening balance of deferred tax assets 0.84 -
Deferred Tax Assets as at end of the year 26.33 0.52
Deferred Tax Liabilities as at end of the year (2.69) 0.32
Net closing balance of deferred tax assets / (liabilities) 24.49 0.84
INVENTORIES
Particulars As at As at
31-03-2026 31-03-2025
Traded Goods 26.22 -
Total 26.22 -
TRADE RECEIVABLES
. As at As at
Particulars 31-03-2026 31-03-2025
Unsecured & considered good 0.03 -
Doubtful Debts - -
(-) Expected Credit Loss - -
Total 0.03 -
Trade Receivables Aging Schedule
Undisputed Trade receivables - considered good
Less than 6 months 0.03 -
Sub Total 0.03 -
Undisputed Trade Receivables - considered doubtful - -
Sub Total - -
Disputed Trade Receivables considered good - -
Sub Total - -
Disputed Trade Receivables - considered doubtful - -
Sub Total - -
Total 0.03 -
CASH AND CASH EQUIVALENTS
Particulars As at As at
31-03-2026 31-03-2025
Cash in Hand 0.01 -
Balance with Banks in Current Accounts 18.55 -
Total 18.56 -
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OTHER FINANCIAL ASSETS
Particulars As at As at
31-03-2026 31-03-2025
Security Deposits 1.62 1.62
Total 1.62 1.62
OTHER CURRENT ASSETS
. As at As at
Particulars 31-03-2026 31-03-2025
Share Application Money Receivable - 1.00
Balance with Revenue Authority 15.81 -
Advance to Vendors 1.03 -
Total 16.84 1.00
OTHER EQUITY
. As at As at
Particulars 31-03-2026 31-03-2025
Securities Premium
Opening Balance - -
Received during the year - -
(-) Utilised during the year - -
Total Securities Premium (A) - -
Retained Earnings
Opening Balance (2.40) -
(+) Profit/(Loss) for the Year / Period (70.32) (2.40)
Retained Earnings as at Balance Sheet Date (B) (72.72) (2.40)
Other Comprehensive Income
Opening Balance - -
(+) Other Comprehensive Income (Net of Taxes) for the year - -
Other Comprehensive Income as at Balance Sheet Date (C) - -
Total (A+B+C) (72.72) 2.40
LEASE LIABILITIES
Particulars As at As at
31-03-2026 31-03-2025
Opening Balance - -
Add: Additions in lease liabilities 142.22 -
Add: Interest on lease liabilities 4.08 -
Less: Lease liabilities paid (10.17) -
Balance as at year end 136.13 -
Break-up of current and non-current lease liabilities
Particulars As at As at
31-03-2026 31-03-2025
Short-Term lease Liabilities 17.36 -
Long-Term Lease Liabilities 118.77 -
Total 136.13 -
LONG-TERM BORROWINGS
. As at As at
Particulars 31-03-2026 31-03-2025
Loan from Holding Company 151.06 -
Total 151.06 -

Note:

Unsecured term loan repayable over a period of five years, bearing an interest rate of 7.30% per annum, with a sanctioned limit of

up to Rs. 5 crore.

SHORT TERM BORROWINGS

Particulars

As at
31-03-2026

As at
31-03-2025

Loans Repayable on Demand
- From Directors

Total

4.29

4.29

Note:
Loans repayable on demand are unsecured bearing NIL interest rate.
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(The financial 1ts are pr ted in Indian rupees rounded to the nearest lakhs, except indicated.)
TRADE PAYABLES
Particulars As at As at
31-03-2026 31-03-2025

Dues of micro enterprises & small enterprises:

Dues of micro enterprises & small enterprises less than 45 days 0.01 -

Dues of micro enterprises & small enterprises more than 45 days -

Total dues of micro enterprises & small enterprises (A) 0.01 -

Dues of creditors other than micro and small enterprise:

For Capital Goods 9.30 -

For Traded Goods 29.66 -

For Expenses 7.50 -
Dues of creditors other than micro and small enterprise (B) 46.46 -

Total 46.47 -

Disclosure pursuant to the Micro, Small and Medium Enterprises Development Act, 2006:

The company has established process of identification of suppliers registered under Micro, Small and Medium Enterprise
Development Act, 2006. Accordingly, the disclosure in respect of the amounts payable to such enterprises provided here are based
on the details provided by the management with regards to registration status of its creditors as MSME or otherwise. Further, as per
the representation given by the management that the payment terms as agreed with the vendors takes care of the same in the rates
and hence have not received any claims for interest from any supplier as at balance sheet date.

. As at As at
Trade Payables Aging Schedule 31-03-2026 31-03-2025
MSME
Less than 1 year 0.01 -
Sub Total (A) 0.01 -
Others
Less than 1 year 46.46 -
Sub Total (B) 46.46 -
Disputed dues - MSME - -
Sub Total (C) - -
Disputed dues - Others - -
Sub Total (D) - -
Total (A+B+C+D) 46.47 -
OTHER CURRENT LIABILITIES
. As at As at
Particulars 31-03-2026 31-03-2025
Salary Payable 3.76
Statutory Dues Payable 1.02 -
Total 4.78 -
SHORT TERM PROVISIONS
Particulars As at As at
31-03-2026 31-03-2025
Provision for Other Expenses 14.36 0.75
Total 14.36 0.75
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(The financial

REVENUE FROM OPERATIONS

1ts are pr 1 in Indian rupees rounded to the nearest lakhs, except indicated.)

Particulars

For the year ended
on March 31, 2026

For the period
from February 25, 2025
to March 31, 2025

Revenue From Sale of Goods 1.18 -
Total 1.18 -
OTHER INCOMES
For the period
Particulars Zc:;:::: ; e;:;: from February 25, 2025
’ to March 31, 2025
Discount & Round Off Income 0.00 -
Unwinding of Interest on Security Deposit 0.21
Total 0.21 -
Changes In Inventories Of Trading Goods
For the period
Particulars Zc:;:::: ; e;:;: from February 25, 2025
’ to March 31, 2025
Opening Stock of Goods
Purchases of Goods 26.57
(-) Closing Stock of Goods 26.22 -
Total 0.35 -
EMPLOYEE BENEFITS EXPENSES
For the period
Particulars I:,onr;nl':g::: e;gzeg from February 25, 2025
’ to March 31, 2025
Salaries, Wages and Bonus 16.06 -
Total 16.06 -

FINNACE COST

Particulars

For the year ended
on 31-03-2026

For the period
from February 25, 2025
to March 31, 2025

Interest on Loan from Holding Company
Unwinding of Interest Expenses on Lease liability

1.17
4.07

524

DEPRECIATION AND AMORTISATION EXPENSE

Particulars

For the year ended
on 31-03-2026

For the period
from February 25, 2025
to March 31, 2025

Depreciation on property, plant & equipments
Amortisation of intangible asset and Right of Use Assets

4.49
9.61

14.09
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OTHER EXPENSES

in Indian rupees rounded to the nearest lakhs, except indicated.)

Particulars

For the year ended
on March 31, 2026

For the period
from February 25, 2025
to March 31, 2025

Direct Expenses
MCA Filing Fees
Pre-operative rent expense

Indirect Expenses

Administrative Expenses

Rent Expenses

Legal & Professional Expense
Payment to Auditor - As an auditor
Rates & Taxes

Selling and Distribution Expense
Miscellaneous expenses

Total

- 0.06

- 1.48
4.18 -

9.80 0.95
42.92 -

1.25 0.75
0.21 -
1.22 -

0.03 -

59.61 3.24

EARNINGS PER SHARE:

In accordance with Ind AS-33 “Earning per Share”, notified under section 133 of the Companies Act, 2013, read with rule 7 of
Companies (Accounts) Rules, 2014, the earning per share is being calculated as under:

Particulars

For the year ended
on March 31, 2026

For the period
from February 25, 2025
to March 31, 2025

Net Profit/(Loss) after tax as per statement of profit and loss attributable to (70.32) (2.40)
equity shareholders
Weighted average number of equity shares used as denominator for 10,000 10,000
calculating basic earnings per share
Basic earnings per share (703.23) (24.02)
Net Profit/(Loss) after tax as per statement of profit and loss attributable to (70.32) (2.40)
equity shareholders
Weighted average number of equity shares used as denominator for 10,000 10,000
calculating basic earnings per share
Diluted earnings per share (703.23) (24.02)
Nominal Value of Equity Shares (In Rs.) 10.00 10.00
CONTINGENT LIABILITIES & CAPITAL COMMITMENTS:
There is no contingent liabilities or capital commitments as at balance sheet date.
DISCLOSURE AS REQUIRED BY IND-AS 22
Particulars FY 2025-26 FY 2024-25
Income tax recognised in statement of profit and loss
Current tax - -
Deferred tax (23.64) (0.84)
Total Income tax expenses recognised for the year (23.64) (0.84)|
The income tax expenses for the year can be reconciled to the accounting
profit as follows:
Applicable tax rate (in %) 25.17% 25.17%
Profit before tax and exceptional items (93.97) (3.25)
Computed expected tax expense 23.65 (0.82)
(+) Tax effect of expenses disallowed (4.57) 0.39
(-) Tax effect of expenses allowed 2.69 (0.08)
(+) Net Tax as per computation (21.77) 0.51
Current Tax Provision (A) - -
Incremental Deferred tax Liability/(Assets) on account of
- Property, Plant & Equipments (0.24) 0.01
- Unabsorbed depreciation (0.92) (0.01)
- Carried Forward Losses (21.77) (0.52)
- Disallowed Expenditure (3.40) -
- Prelimiary Expenses 2.69 (0.32)
Deferred Tax Provision (B) (23.64) (0.84)
Tax Expenses Recognised in Statement of Profit and Loss (A+B) (23.64) (0.84)
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31 RELATED PARTY DISCLOSURE:

List of Related Party

Relation Name of related party

Mr. Sushant Bhattacharya upto 12/02/2026

Mr. Swagato Mukherjee upto 12/02/2026

Mr. Laxmi Kant Sharma from 17/02/2026

Directors — Key Management Personnel Mr. Himanshu Muktilal Zota from 04702/2026

Mr. Moxesh Ketanbhai Zota from 04/02/2026

Mr. Suijit Paul from 04/02/2026

Holding Company Zota Health Care Limited from 04/02/2026

Note:

Related party relationships have been determined on the basis of the requirement of the Indian Accounting Standard (Ind AS)-24
“Related Party Disclosure” and the same have been identified by the management relied upon by the auditors.

The relationships as mentioned above pertain to those related parties with whom transactions have taken place during the year.

Transactions with Related Parties FY 2025-26 FY 2024-25

Equity Shares issued during the period
Mr. Sushant Bhattacharya - 0.05
Mr. Swagato Mukherjee - 0.05

Loans accepted during the period
Mr. Sushant Bhattacharya - 4.30
Zota Health Care Limited 150.00 -

Loans repaid during the period
Mr. Sushant Bhattacharya 4.30 -
Zota Health Care Limited - -

Interest Expense during the period
Zota Health Care Limited 1.17

Outstanding unsecured loans payable
Zota Health Care Limited 151.06 -

32 CRITICAL ACCOUNTING JUDGEMENTS AND SOURCES OF ESTIMATION UNCERTAINTIES:

The preparation of the financial statements requires the management to make judgements, estimates and assumptions that affect
the reported amounts of revenue, expenses, assets and liabilities and the accompanying disclosures including the disclosure of
contingent liabilities. The estimates and underlying assumptions are reviewed on a ongoing basis.They are based on historical
experience and other factors, including expectations of future events that may have a financial impact on the Company and that are
believed to be reasonable under the circumstances. Revisions to accounting estimates are recognised in the period in which the
estimate is revised if the revision affects only that period, or in the period of revision and future periods if the revision affects both
current and future periods.

Detailed information about each of these estimates, assumptions and judgements is included in relevant notes together with
information about the basis of calculation for each affected line item of financial statements. However, the following are the key
assumptions and other key sources of estimation uncertainty concerning the future, at the end of the reporting year that may have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial years.
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Useful lives of property, plant and equipment:

The Company reviews the estimated useful lives of property, plant and equipment at the end of each reporting year. The financial
effect of this reassessment, assuming the assets are held until the end of their estimated useful lives, is an increase/decrease the
depreciation expense in the current financial year and future years.

Estimation of defined benefit obligation:

The cost of defined benefits plan including other post employment benefits and the present value of such obligations are
determined using actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, future salary increases, mortality rates and
attrition rate. Due to the complexities involved in the valuation and its long term nature, a defined benefit obligation is highly
sensitive to changes in these assumptions. All the assumptions are reviewed at each reporting date.

Impairment of financial assets:

The impairment provisions for financial assets are based on assumptions about risk of default and expected loss rates. The
Company used judgement in making these assumptions and selecting the inputs to the impairment calculation, based on
Company’s past history, existing market conditions as well as forward looking estimates at the end of each reporting period.

EVENTS AFTER THE END OF THE REPORTING DATE:
No subsequent event has been observed which may require an adjustment to the statement of financial position.
CAPITAL MANAGEMENT:

The objectives when managing capital are to safeguard the reporting entity's ability to continue as a going concern, so that it can
continue to provide returns for owners and benefits for other stakeholders, and to provide an adequate return to owners by pricing
the sales commensurately with the level of risk. The management sets the amount of capital to meet its requirements and the risk
taken. There were no changes in the approach to capital management during the reporting year. The management manages the
capital structure and makes adjustments to it where necessary or possible in the light of changes in conditions and the risk
characteristics of the underlying assets. In order to maintain or adjust the capital structure, the management may adjust the amount
of dividends paid to owners, return capital to owners, issue new shares, or sell assets to reduce debt.



35

36
U]

CUXEXIS VENTURES PRIVATE LIMITED
(CIN: U47721WB2025PTC276858)

NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2026
(The financial statements are presented in Indian rupees rounded to the nearest lakhs, except indicated.)

FINANCIAL INSTRUMENTS- FAIR VALUES AND RISK MANAGEMENT

Fair value hierarchy

The fair values of the financials assets and liabilities are included at the amount at which the instrument could be exchanged in
a current transaction between willing parties, other than in a forced or liquidation sale.

The following methods and assumptions were used to estimate the fair values:

Fair value of cash and short term deposits, trade and other short term receivables, trade payables, other current liabilities, short
term loans from banks and other financials institutions approximate their carring amounts largely due to the short term
maturities of these instruments.

Financial instruments with fixed and variable interest rates are evaluated by the Company based on parameters such as
interest rates and individual credit worthiness of the counterparty. Based on this evaluations, allowances are taken to account
for the expected losses of these receivables.

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly (i.e.
as prices) or indirectly (i.e. derived from prices).

Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs)

The following table presents fair value hierarchy of financial assets and financial liabilities:

As at 31-03-2026 As at 31-03-2025
. . Fair value
Particulars . Fair value measure- .
Carrying Amountat . Carrying Amountat| measurement
ment using Level 3 R
using Level 3
Financial Assets
Trade Receivables 0.03 0.03 - -
Cash & Cash Equivalents 18.56 18.56 - -
Other Financial Assets 1.62 1.62 1.62 1.62
Total Financial Assets 20.21 20.21 1.62 1.62
Financial Liabilities
Long-Term Lease Liabilities 118.77 118.77
Long-Term Borrowings 151.06 151.06
Short Term Borrowings - - 4.29 4.29
Short-Term lease liabilities 17.36 17.36
Trade Payable 46.47 46.47 - -
Total Financial Liabilities 333.66 333.66 4.29 4.29
Note:

The management assessed that cash and cash equivalents, trade receivable and other financial asset, trade payables and
other financial liabilities approximate their carrying amount largely due to short term maturity of these instruments.

There have been no transfers between Level 1, Level 2 and Level 3 in the current and previous financial year.
FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES:
Exposure to credit risk

Credit Risk is the risk of financial loss to the Company if a customer as counter party to a financial instrument fails to meet its
contractual obligation towards the Company and arises principally from the Company's receivables, deposits with banks and
investments. The maximum amount of the credit exposure is equal to the carrying amounts of these financial assets.The trade
receivables are unsecured and are derived from revenue earned from customers.

The Company has developed guidelines for the management of credit risk from trade receivables. All clients are subjected to
credit assessment as a precautionary measure and payments are monitored on an ongoing basis. The Company uses a
provision matrix to compute the expected credit loss allowance for trade receivables which takes into account available external
and internal risk factors and historical experiences for customers.
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FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES (continued):

Exposure to credit risk

Particulars As at As at
31-03-2026 31-03-2025
Financial asset for which loss allowance is measured using Lifetime Expected Credit
Trade Receivables:
Up to 3 months 0.03 -
Trade Receivables as disclosed in Note of the financial statements 0.03 -

Change in the loss allowances measured using life-time expected credit loss model
Opening provision
Provided / (reversed) during the year

Closing Provision

Liquidity risk

Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral obligations without
incurring unacceptable losses.The Company's objective is to, at all time, maintain optimum levels of liquidity to meet its cash
and collateral requirements. The Company closely mentions its liquidity position. It maintains adequate sources of financing
including loans from banks at an optimised cost. The Company believes that the working capital is sufficient to meet its current

requirements.

The table below provide details regarding the remaining contractual maturities of financial liabilities at the reporting date based

on contractual undiscounted payments:

. . . . As at As at
Maturity profile of financial liability 31-03-2026 31-03-2025
Less than 12 months
- Trade Payables 46.47 -
- Borrowings - 4.29
- Short-Term lease liabilities 17.36 -
More than 12 months
- Long-Term Lease Liabilities 118.77 -
- Loan from Holding Company 151.06 -

Total 333.66 4.29

Interest Rate Risk

As the Company does not have exposure to any floating-interest bearing assets, or any significant long-term fixed-interest
bearing assets or the borrowings as at balance sheet date, its interest income and related cash inflows are not affected by
changes in market interest rates.
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CORPORATE SOCIAL RESPONSIBILITY (CSR):

As the Company does not meet the criteria specified under Section 135(1) of the Companies Act, 2013 with respect to net
worth, turnover, or net profit, the provisions relating to Corporate Social Responsibility are not applicable. Accordingly, no CSR
activities or related disclosures are required for the financial year.

In the opinion of the Board, any of the assets other than Property, Plant & Equipments has a value on realization in the ordinary
course of the business at least equal to the amount at which they are stated. The provisions for all determined liabilities are
adequate and not in excess of the amount reasonably required.

In the opinion of the directors and to the best of their knowledge & belief, the GST provisions were properly complied, to the
extent applicable to the company for the year under audit. Difference, if any, between the figures as per books of account and
the GST Returns, are reconciled and would be corrected in next period GST returns and in Annual Returns. The said
differences do not have any material impact on the financial statements regarding classification, tax liability and other
requirement of the GST Provisions.

No proceedings have been initiated during the financial year or pending against the company as at balance sheet date for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made
thereunder against the company.

The company has not been declared wilful defaulter by any bank or financial Institution or other lender during the year ended
on balance sheet date.

The company has not entered any transactions with companies struck off under section 248 of the Companies Act, 2013 or
section 560 of Companies Act, 1956 during the year ended on balance sheet date.

No subsequent event has been observed which may require an adjustment to the financial statement.

The company do not have subsidiaries/layers beyond prescribed under clause (87) of section 2 of the Act read with Companies
(Restriction on number of Layers) Rules, 2017.

The company do not have borrowings based on current assets i.e. inventories and/or debtors during the year ended on balance
sheet date.

The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or

kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries) directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever during the year ended on balance sheet date.

The company has not received funds from any other person(s) or entity(ies), including foreign entities (Intermediaries) to
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever during the financial year.

The Company does not have any charges or satisfactions that are pending registration with the Registrar of Companies beyond
the statutory period.

The Company has not surrendered or disclosed any income during the financial year in tax assessments under the Income-tax
Act, 1961, which was not recorded in the books of accounts.

The Company has not traded or invested in Crypto currency or Virtual Currency during the year ended on balance sheet date.
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37 First time adoption of Ind AS:

For reporting periods up to and including the year ended March 31, 2025, the Company prepared its financial statements in accordance with Indian
GAAP. The Company has prepared its financial statements in accordance with Ind AS prescribed under section 133 of the Act and other accounting
principles generally accepted in India and as notified by Ministry of Corporate Affairs for the financial year ended March 31, 2026, with the transition
date being Febraury 25, 2025. The impact of transition has been provided in the Opening Reserves as at February 25, 2025 being incorporation
date.

In preparing these financial statements, the Company has opted to avail the choices available for certain transitional provisions within Ind AS 101,
‘First time adoption of Indian Accounting Standards’, which offers exemption from applying specified Ind AS retrospectively. The most significant of
these provisions are in the following areas:

i. Deemed cost for property, plant and equipment and intangible assets

The Company has elected to continue with the carrying value for all of its property, plant and equipment and intangible assets as measured as per
the previous GAAP and used that as its deemed cost as at the date of transition.

ii. Classification and measurement of financial assets

The Company has classified its financial assets on the basis of facts and circumstances existing at the date of transition in accordance with Ind AS
109 Financial Instruments.

iii. De-recognition of financial assets

The Company has elected to not recognise financial assets or financial liabilities which were de-recognised in accordance with its previous GAAP as
a result of transactions that occurred before the transition date.

iv. Leases Accounting

Under previous Indian GAAP, leases were classified as operating leases and lease rentals were recognised as an expense on a straight-line basis
over the lease term in accordance with AS 19 Leases.

Upon transition to Ind AS, the Company has applied Ind AS 116 Leases, and recognised right-of-use assets and corresponding lease liabilities for
its lease arrangements. Lease liabilities are measured at the present value of remaining lease payments, discounted using the incremental
borrowing rate, and right-of-use assets are measured at an amount equal to the lease liability, adjusted for prepaid/accrued lease payments, if any.

Accordingly, lease expenses previously recognised as rent have been replaced with depreciation on right-of-use assets and finance cost on lease
liabilities.

v. Security deposits (lease-related)

Under previous GAAP, lease security deposits were carried at transaction value.

Under Ind AS, such deposits are classified as financial assets and measured at amortised cost in accordance with Ind AS 109 Financial
Instruments. Accordingly, these deposits have been recognised at fair value on initial recognition by discounting future cash flows. The difference

between the transaction value and fair value has been adjusted to the right-of-use asset, and the impact of unwinding of discount is recognised as
interest income over the lease term.

Reconciliation of net worth and net income between Indian GAAP and Ind AS financial statements.
A. Reconciliation of shareholders’ equity as per Indian GAAp and Ind AS financial statements

There were no differences between the Shareholders' equity presented under Ind AS and the previous GAAP.
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B. Reconciliation of net profit as per Indian GAAP and Ind AS financial statements

There were no differences between the Statement of Profit and Loss presented under Ind AS and the previous GAAP.
C. Reconciliation of Statement of cash flows

There were no differences between the Statement of Cash Flows presented under Ind AS and the previous GAAP.
Notes to the reconciliations.

(a) Valuation of debt and equity securities:

Under the previous Indian GAAP, investments were classified as current and long-term investments and measured accordingly. Upon transition to
Ind AS, financial assets are required to be classified and measured in accordance with Ind AS 109 Financial Instruments.

The Company does not hold any investments in debt or equity instruments as at the transition date and reporting periods presented. Accordingly,
the adoption of Ind AS has not resulted in any impact on the financial statements in respect of valuation of investments.

Under Ind AS, unrealized gains have been accounted in the statement of profit and loss.
(b) Lease rent escalation:

Under Indian GAAP, lease payments under an operating lease were recognised as an expense in the statement of profit and loss on a straight-line
basis over the lease term in accordance with AS 19 Leases.Upon transition to Ind AS, lease arrangements are accounted for in accordance with Ind
AS 116 Leases, which requires recognition of a right-of-use (ROU) asset and a corresponding lease liability at the commencement date of the
lease, except for short-term and low-value leases.

Accordingly, the Company has recognised ROU assets and lease liabilities for premises taken on lease for its medical store operations. Lease
expense is no longer recognised as rent; instead, depreciation on ROU assets and finance cost on lease liabilities are recognised in the statement
of profit and loss over the lease term.

(c) Impairment of financial assets:

Under Indian GAAP, the Company recognised impairment of trade receivables based on ageing analysis of outstanding balances and specific
identification of doubtful debts.Under Ind AS, the Company applies the expected credit loss (ECL) model in accordance with Ind AS 109 Financial
Instruments for measurement and recognition of impairment loss on financial assets.

The Company recognises lifetime expected credit losses for trade receivables using a simplified approach, considering historical default patterns,
ageing of receivables, and forward-looking estimates. Receivables primarily arise from sale of pharmaceutical products to medical stores and other
trade customers, and are assessed collectively based on shared credit risk characteristics.

(d) Deferred tax asset/liability

The transitional Ind AS adjustments has led to temporary differences in the tax and accordingly deferred tax impact on these adjustments has been
accounted.



CUREXIS VENTURES PRIVATE LIMITED
(CIN: U47721WB2025PTC276858)

NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED ON MARCH 31, 2026

(The financial statements are presented in Indian rupees rounded to the nearest lakhs, except indicated.)

51 Financial ratios
. . FY 2025-| FY 2024-| Variation Management Comments*/Other
Sr. |Particulars Numerator Denominator
26 25 (In %) Remarks
1 |Current Ratio Current Assets  |Current Liabilities 0.76 0.52 46.71%| The variation in Current Ratio is mainly

due to a proportionately higher increase in
current liabilities as compared to the
increase in current assets during the year.

2 |Debt-Equity Total Borrowings |Shareholders' -3.76 -3.06 22.77%| The variation in Debt-Equity Ratio is
Ratio funds (excluding mainly attributable to significant increase

capital reserves) in long-term borrowings during the year
and negative shareholders’ funds due to
accumulated losses.

3 [Debt Service Net Operating Debt Service 0.55 0.76 -27.67%| The decrease in Debt Service Coverage
Coverage Ratio |Income Ratio is due to higher loan repayments

and losses incurred during the year.

4 |Return on Equity |Net Profit after  [Shareholders’ 0.98 1.71 -42.81%| The decrease in Return on Equity Ratio is
Ratio taxes funds (excluding mainly due to higher losses incurred

capital reserves) during the year and negative shareholders’
funds.

5 [Inventory Cost of goods Average 0.03 0.00 Not The variation in Inventory Turnover Ratio
turnover ratio sold Inventory Comparable [is due to inventory being held during the

current year whereas there was no
inventory in the previous year.

6 |Trade Total Sales Average Trade 86.61 0.00 Not The variation in Trade Receivables
Receivables Receivable Comparable |Turnover Ratio is due to sales and trade
turnover ratio receivables being recorded during the

current year whereas there were no such
transactions in the previous year.

7 |Trade payables |Total Purchases |Average Trade 1.14 0.00 Not The variation in Trade Payables Turnover
turnover ratio Payable Comparable |Ratio is due to credit purchases and trade

payables being recorded during the
current year whereas there were no trade
payables in the previous year.

8 |Net capital Revenue From [Capital Employed -0.02 0.00 Not The variation in Net Capital Turnover
turnover ratio Operations Comparable |Ratio is due to revenue from operations

being generated during the current year
along with negative capital employed
arising from higher liabilities.

9 [Net Profit Ratio |Profit before Revenue From -79.63 0.00 Not The variation in Net Profit Ratio is due to

Exceptional and |Operations/Sales Comparable [losses incurred during the current year

Extraordinary despite revenue generated from

ltem and Tax operations, whereas there were no
operations in the previous year.

10 |Return on Capital [Net Profit/ (loss) |Capital Employed 1.31 2.32 Not The decrease in Return on Capital
employed before tax Comparable |Employed is mainly due to higher losses

Interest incurred during the year and negative
capital employed arising from increased
liabilities.

11 |Return on|Net Profit/ (loss) |Total Share 0.98 1.71 -42.81%| The decrease in Return on Investment is
investment after taxes Capital mainly due to higher losses incurred

during the year.
Note:

The management has provide their comments where variation in ratio is more than 25% as compared to the preceding year.

SIGNATURES TO THE NOTES FORMING INTEGRAL PART OF THE FINANCIAL STATEMENTS
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