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2. Recommended final dividend at the rate of lo % i,e. Re. 1/- per equity share for the financial

yeat 2079-70, subject to approval of shareholders at the ensuing Annual General meeting of the

Company.

The Board meeting concluded at 4:50 P.M.

This is for your information and record.

Thanking you,

Yours faithfully,

Encl: a/a

6r,r^"*UX;i l=
Fi.,-"'7

For Zota Health Care limited
lt

11,ffi/Wrr ,'''
Ashvin Variya

(Company Secretary & Compliance

Place: Surat

\

Registered office :

Zotq House,2/496, Hiro Modi Street
Sagrampurq, Surot 395 OO2 | Ph: +91 261 233]601
Emoi : nfo@zotqheqlthcore.com
Web : w\ /wzotqheolthcore.com

crN . 124231GJ2000P1CO38352

Plont:
Plot no. 169, Surot Speclql Economlc Zone,
Nr. Sqchin Roiwoy Stot on, Sachln,
Surat - 394 23o (Guj) lndio
P6 +91 261 2397122
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SHIVANGI PAREKH & CO.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR S REPORT

TO THE BOARD OF DIRECTORS OF ZOTA HEALTH CARE TIMITED

Report on the audit of the Standalone Financial Results

Opinion

\ive have audited the accompanying standalone quarterly and year to date financial results of
ZOTA HEALTH CARE LIMITED (the "Company") for the quarter and year ended March 31, 2020
("Statement), attached herewith, being submitted by the company pursuant to the requirement
of Regulation 33 of the SEBt (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended {"Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us

the Statementl

i. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulatlons in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in lndia, of the net profit and other comprehensive income and other
financial information for the quarter ended March 31, and for the year ended March 31,' 2020.

Basis for Opinion

We conducteC our audit in accordance with the Standards on Auditing (SAs) specifled under
section 143{10) of the Companies Act, 2013 ("the Act,,). Our responsibjlities under those
standards are further described in the Auditor's Responsibilities for the Audit oI the stotement
section of our report. we are independent ofthe company in accordance with the code of Ethics
issued by the lnstitute of chartered Accountants of lndia together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirernents and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter Paragraph

We draw attention to Note no. 6 of the accompanying Standalone Financial Results, as regards
the management's evaluation of COVID-19 impact on the operations and assets of the Company.
Our opinion is not modified in respect of this matter.

Management's Responsibilities for the Standalone Financial Results
The Statement has been prepared on the basis ofthe standalone annual financial statement. The
company's Board of Directors are responsible for the preparation of the financial statement that
give a true and {air view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement laid down in lnriian
Accounting Standard 34, 'lnterim Financial Reporting'
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SHIVANGI PAREKH & CO.
CHARTERED ACCOUNTANTS

read with relevant rules issued thereunder and other accounting principles generally accepted in
india and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventingand
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

!n preparing the Statement, the Board of Directors are responsible for assessing the Company,s
abilityto continue as a goin6 concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company,s financial reporting
procPss.

Aqdita/s Respcnsibilities for the Audit ofthe Standalone Financial Results
Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor,s report
that inciudes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material ii individually or in the aggregate, they coutd reasonably be expected to influence the
economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement ofthe Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The rlsk of not
detecting a material misstatement resultinB from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose ofexpressing
an opinion on the effectiveness of the company's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use basis of
accountinB and, based on the audit evidence obtained,
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SHIVANGI PAREKH & CO.
CHARTERED ACCOUNTANTS

related to events or conditions that may cast significant doubt on the Company's ability tc
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or,
if such disciosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a goingconcern.

. Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Other t atters

Attention is drawn to Note no. 5 of the Statement which states that the Standalone Comparative
figures of quarter ended March 31, 2019 as reported in the accompanying Statement have been
restated by the management of the Company and prepared by exercising necessary due diligence
to ensure that the statement refled true and fair view of Company's affairs.

The quarterly standalone financial results for the period ended March 31, 2O20 are the derived
figures between the audited fiBures in respect of the year ended March 31, 2020 and the
published year-to-date figures up to December 31, 2019, being the date of the end of the quarter
of the current financial year, which were subjected to limited review as required under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Datet 23106l2O2O

Ptace: Surat

For Shivangi Parekh & Co.

Chartered Accountants

lCAl FRN: 131449W

N
CA. Shivangi Mehta

Proprietor

M. No.U8936
uDrN: 2o11g336AAAAATgZ15
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For i.d on behalfofthe Board
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(wholellme Direcro.)
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ZOTA HEALTH CARE IIMITEO

(Din:07625219)

ShivantiPar€kh & Co.

Chartered Ac€ountantt

^ -".\! --L6Y
ca. shiianEi Mehra

Proprietor
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standalone Cash Flow Statemenr For the year Ended 3tsi March, 2O2O
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SHIVANGI PAREKH & CO.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF ZOTA HEALTH CARE LIMITED

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of ZOTA
HEATTH CARE LIMITED ("Holding company") and its subsidiaries (holding company and its
subsidiaries together referred to as "the Group"), for the quarter and year ended March 31,
2C20 {the Statement"), attached herewith, being submitted by the holding company pursuant
to the requirement of Regulation 33 0f the sEBl (ListinE 0bligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us,

and based on the consideration of the reports of the other auditors on separate financial
statements of subsidiaries, the Statement:

a. includes the results of the following entities:
. Zota Health Care Limited (parent)
. Zota Healthcare Lanka (pvt) Ltd (Wholly Owned Subsidiary)
. Davaindia Health Mart Limited (Wholly Owned Subsidiary)

b. .are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended: and

c. gives a true and fair view, in conformity with the applicable accounting standards, and other
accounting principles generally accepted in lndia, of consolidated total comprehensive
income (comprising of net [profit] and other comprehensive income) and other financial
information ofthe Group for the quarter and year ended March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the companies Act, 2013 (the Act). our responsibilities under those standards
are further described in the Auditor's Responsibilities for the Audit of the statement section of
our report. We are independent of the Group, its associates and jointly controlled entities in
accordance with the code of Ethics issued by the lnstitute of chartered Accountants of lndia
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the companies Act, 2013 and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a basis
for our opinion.

Emphasis of Matter
We drawattention to Note no- 6 ofthe accompanyinB Consolidated as regards

Company.the managemenfs evaluation of COVID-19 impact on the
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Our opinion is not modifled in respect ofthis matter.

Management's Responsibilities forthe Consolidated Financial Results
The Siatement has been prepared on the basis ofthe consolidated annualfinancial statements.
rhe Hclding com pany's Boa rd of Directors are responsible for the prepa ration a nd presentation of
the Statement that give a true and fair view of the net profit and other comprehensive income
and othei financial information of the Group in accordance with the recognition and
measurement principles laid down in lndian Accounting standard 34, ,lnterim 

Financial
Reporting' prescribed under section 133 0f the Act read with rerevant rures issued thereunder
and other accounting principles generally accepted in lndia and in csmpliance with Regulation
33 of the Listing Regulations. The respective Board of Directors of the companies included in the
Group are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventang and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness.of the accounting records, relevant to the
preparaiion and presentation of the statement that Bive a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparatioi't ofthe Statement bythe Directors ofthe Holding Company, as aforesaid.

ln preparing the Statement, the respective Board of Directors of the companies included in ihe
Gioup are responsible for assessing the ability of the Group to continue as a go,ng concern,
disclosi,g, as applicable, matters related to going concern and using the going concern basis of
accounting unress the respective Board of Directors either intends to riquidate the Group or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies incruded in the Gfoup are responsibre for
overseeing ihe financial reporting process ofthe Group.

Audito/s Responsibirities for the Audit ofthe consoridated Financiar Resurts
our objectives are to obtain reasonabre assurance about whether the statement as a whore are
free from material misstatement, whether due to fraud or error, and to issue an audito/s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance v./ith SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or errorand are considered
material if, !ndividually or in the a8gre8ate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professiona I skepticism throughout the audit. We also:

. ldentifyand assesstherisks of material misstatementof the
or error, design and perform audit procedures responsive
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evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose ofexpressing

an opinion on the effectiveness of the company's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to dralv atteFtion in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group and its associates and jointly controlled entities to cease to

. continue as a going concern.

. Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in
a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information of the
entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities
included in the Statement of which we are the independent auditors. For the other entities
included in the statement, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carridd out
by them. We remain solely responsible for our audit opinion.

We ccrnmunicate with those charged with governance of the Holding Company and such other
entities included in the statement of which we are the independent auditors regarding, among
other matters, the planned scope and timinB of the audit and significant audit findings, including
any significant cieficiencies in internal control that we identify during our audit.

We also provide those charged with governan€e with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also perfoimed procedures in accordance with the circular issued by the SEBI under
ReBulaiion 33(8) of the Listing Regulations, as amended, to the
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Other Matters

The Statement includes the audited Financial Statements of 2 subsidiaries, whose financial

statements reflect total assets of Rs. 10.83 Lakhs as at March 31, 2020 and total revenues of Rs.

Nil , total net loss of Rs. 1.85 lakhs and total comprehensive loss of Rs. 1.85 lakhs and cash flows
(net) Rs. 10.72 lakhs for the year ended March 31 2020, as considered in the consolidated

financial results, which have been audited by their respective independent auditors.

The independent auditors' reports on interim financial statements of these entities have been

furnished to us by the Management and our opinion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above.

Our opinion on the Statement is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors and the Financial Results

certified by the goard of Directors.

Attention is drawn to Note no. 5 of the Statement which states that the Consolidated

Cornparative figures of quarter ended March 31, 2019 as reported in the accompanying

Statement have been restated by the management of the Company and prepared by exercising

necessary due diligence to ensure that the statement reflect true and fair view of Company's

.affairs.

Further, in addendum to paragraph 1 of this report, we report that the figures for the quarter

ended March 31, 2020 represents the derived figures between the audited figures ofthe financial
year ended March 31, 2020 and the published fiBures of the year-to-date (nine months) ended

December 31, 2019, which were subjected to limited review.

Datet 2310612020

Place: Surat

For Shivangi Parekh & Co.

Chartered Accountaflts

lCAl FRN: 131449W

*
CA. Shivangi Mehta

Proprietor

M. No.118936

uDrN: 20118s364AAAAU 83?1
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ZOIA HEALTH CARE LIMITED

Consolld.ted linancial Statements

Audited Consolidat.d Financial Relults for th€ Quaner and Ye.r ended 31tt Ma.ch, 2020

' OuarterEnd.d
31-03.2020 
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53,68

15.80
0.00
0.14

38.01

L72-.55

172.55

53.14

0.00
-4,41

114.98

386.15

386,16

103.53

2.07
-5.40

274.75

785-.57

785.57

232,41

2.14
4.03

554.84

70.91

0_19

-0,05

0,08

0.00

38.0r

0.18

-0.05

0.01

0.19

114.98

-9.22

2.s6

0.11

{.54

274.15

16.46

0.00

0.0c

12.32

554.84

-9.22

2,56

0.01

0.00

-5.6{
11.14

70.91

0,22

17,1

2456.03

4,29

38.15

38.01

:"

38.16

2456.03

0.15

108.43

114,98

-6.54

108.43

1754.34

4.47

285.47

274-.LS

l2-.x2

246_.47

2456.03

1.12

548.20

554,84

-6,64

548.20

t754.34

2.26
2.26
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CASIi FLOW 
'ROM 

OPERAIING ACTIVITIES

Net Prorit Eefore Tax as perStatement of Profit and Loss

Depreciation /Amodkation and Deptetion Expense
lnterest on Unsecur€d loan

lnteresi on Fixed Deposits

lnterest on GEB Deposits

OperatiG Profn betore Working CapitalChantes

Trade Payables

Provisions-Current Liabilities
P.ovkions - Non-Current
Curreht tiabilities
Trade Re.eivables

Other Current Assets

Changes ln Workint Capital

Carh Generated lrom Operations

N€t Cnsh Flow from/(Used in) operatlnsActivities

casH ttow FnoM tNvEsT[{G AcTtVtTtES
Purchase of lntangible Assets

Decrease in LonB Term Loans &Advances
lnterest on Fixed Deposits

lnterest on GEB D€posits

Purchase of Tangibl€ Assets

Non-current Investments
Net cash Flow (Us€d in) hvestinrActivities

CASTI FLOW FROM FINANCING ACNVMES
Proceeds from lssue of Equity Share Capital
lnterest on Unsecured Loan

Dividend Paid

Tax on Dividend
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Consolidated cash flow Starement For the y€ar End€d 31st March, 2OZO
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Lzoto'
Notes:

healthcare ltd.

The above financial results for the quarter and year ended March 31, 2o2o have been reviewed and
recommended by the Audit Committee and subsequently approved by the Board of Directors at their meeting
held on June 23,2020.

The figures for quarter ended March 31, 2020 are balancing figures between the audited figures of the financial
year ended March 31, 2020 and the published flgures of the year-to-date (nine months) ended December 31,
2019, which were subjected to limited review report.
The Statutory Auditors have provided Standalone and Consolidated Audit Reports for the quarter and year
ended March 31, 2020 with unmodified option.
The Board of Directors in its meeting held on June 23, 2020 have recommended dividend at the rate of 10% i.e,
Re. 1/- per share, which is subject to approval of the members in ensuing Annual General Meeting.
The company has migrated to the main Board of National stock Exchange w.e.f. August 19, 2019 accordingly
the company has not prepared financial results for the previous quarters. However, comparative figures of
quarter ended March 31, 2019 have been restated by the management of the Company and prepared by
exercising necessary due diligence to ensure that the financial results reflect true and fair view of Company's
affairs.

Due to COVID-19 outbreak throughout the globe our manufacturing plant was remained shuttled from March
23, 2020 to April 16, 2020; due to this dispatches of goods to various countries have been affected. Moreover,
due to lockdowns imposed in various states, dispatches of the goods to customers have adversely impacted.
However, as per the different directives issued by the various government authorities, the company has
resumed operations in phased manner w,e.f, April 17, 2020. The company has ascertained the impact of this
pandemic and made assessment that the impact of COVID-lg on companies business is likety to short to
medium term. However, being fall under essential commodities the Companies business was not that affected
as compared to overall economy.

The Company has done assessment of its liquidity position and expects to fully recover the carrying amount of
receivables, investments, intangible assets and other assets, The company has also evaluate the inventory in
hands and found it's sufficient to honor future orders. However, at this stage it's uncertain to evaluate the
duration of the pandemic, if the current pandemic situation remains lasted for long period then the impact may
be different from the estimates as on the date of approval of these financial results.
The Company has evaluated its Operating segment in accordance with IND AS 108 and has concluded that it is

engaged in a single operating segment.

During the reporting period; on July 29, 2019 the company has issued 7016975 bonus shares in the ratio of 4:10

[i.e. 4 (Four) fully paid up equity shares for every 10 (Ten) equity shares held.] Post this issue Earning per Share
(EPS) for all the reporting period have been restated as per tND AS 33.
The consolidated results include the result of following wholly owned subsidiaries:
i) Zota Healthcare Lanka (Pvt) Ltd

ii) DAVAINDIA HEALTH MART LIMITED

Tax expanses for the quarter and year ended March 31, 2o2o have been calculated as per Taxation Laws
(Amendment) Ordinance 2019, the income-tax is calculated at the reduced rate from the current financial year.
Effective April 01, 2019, the company has adopted IND As 116, Leases, usin8 modified retrospective method.
Accordingly, the comparatives have not been retrospectively adjusted. The adoption of tND AS 116 did not have
any material impact on the results.

Figures pertaining to the previous period have been regrouped/rearranged, restated wherever
considered necessary to make them comparable with those of current period.
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Standalone and Consolidated Audlted Staternetrt of Assets and Uabiliiies

Propedy, plant a.d equipment

htangible assets under development

lii) Cash and Cash Equivalentj
(iii) Banl balanceotherthan cash and cash

-Totalou+anding du€s of micro ent€rprires and small

- Iotal Oustandihg dues of c.edito6 other than micro
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since the subsidiary .ompanies are Wholly owned subridia es, the non convollinS interesti is Nil in case ot conrotidated Financiat statementr
and thus, Equity.ttributable to owneB of the company shallbethe sam€ as totateqoity.
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lrne 23, Z02O

To,

The Manager
Listing Department,
The National Stock Exchange of lndia Limited
Exchange Plaza,

Bandra Kurla Complex,

Bandra (E), Mumbai - 400051

Dear Sir/ Madam,

sub: Declaration pursuant to regulation 33(3)(d) of the sEBl (Listing obligation and Disclosure
Bequirements) Regulations, 2015 in respect of Audit Reports with unmodified option

l, Himanshu Zota, Whole-tlme Director of Zota Health Care Limited (DlN: OL0977221, hereby declare that
M/s shivangi Parekh & co., chartered Accountants (Firm Reg. No. 131449w), statutory Auditors of the
company have issued Audit Reports with unmodified opinion on Audited Standalone and Consolidated
Financial Results for the quarter year and year ended on March 31, 2020.

This declaration is being given in accordance with Regulation 33(3)(d) of the SEBI (Listing obligations and
Disclosure Requirements) Regulation 2015, as amended, and sEBl circular No.: cl1/cFD/cuol56/20t6
dated May 27, 20L5.

Kindly take this on your record.

Thanking you,

Yours faithfully,

Fbr Zota Health Care Limited

\trn"N
Himanshu Zota

(Whole-time Director)

DIN: 01097722

Place: Surat
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