
i-zoto'
healthcare ltd.

lune 25,2021

To,
The ManaBer
Iisting Department,
The National Stock Exchange of lndia timited
Exchange Plaza, Bandra Kurla Complex,
Bandra (E), Mumbai - 400051

Dear Sir/ Madam,

Trading Symbol: ZOTA

Sub: Outcome of Board Meeting held on Friday, June 25,2021

Ref': Regulation 30 & 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

with reference to the captioned subject, we zota Health care Limited (the ,,company',) would like to
inform you that the Board of Directors of the company in its Meeting held on Friday, June 25, 2021 at
02:00 P.M. at the registered office of the company situated at zota House, 2/896, Hira Modi street,
Sagrampura, surat - 395002, Gujarat, have inter atio, discussed and approved the following business:

1. considered and approved standalone and consolidited audited financial results for the quarter
and year ended March 3f,2OZL along with Audit Reports thereon. Financial Results and Audit
Reports are enclosed herewith (Annexure - 7).

we would lrke to inform you that M/s. shivangi parekh & co, chartered Accountants, statutory
Auditor of the company, have issued the Audit Reports with unmodified option. Further,
standalone and consolidated audited financial results for the period as aforementioned shall be' available on the website of the Stock Exchange where the shares of the Company is listed i.e. at

_ 
www.nseindia.com and on Company's website at www.zotahealthcare.com

2. Recommended final dividend at the rate of 10 % i.e. Re. 1/- per equity share for the financial year
2020-21, subject to the approval of shareholders at the ensuing Annual General meeting of the
Company.

4.

Re-appointed Mr. Moxesh Ketanbhai zota (DrN: 07625?19l, as the Managing Director of the
company for the further period of five yea rs from the expiry of his present term, that is with effect
from october oT, zozl to october 06,2026, subject to Approvar of the Members i" 

""rrNgAnnual General Meeting. particulars of his re-appointments i s as per Annexure _ 2.

Re-appointed Mrs. varshabahen Gaurang Mehta (DlN: 07611561), as an Non-Executive
lndependent Director of the company for the further period of five years from the expiry of his
present term, that is with effect from september 10, 2021 to september 0g,2026, iubject to
Approval ofthe Members in ensuing Annuar Generar Meeting. particurars of her re-appointments
is as pet Annexure - 2.

Regirtered office :

Zota House, 2/896 Hiro Modi Street
Sogrcmpurq. Surot - 395 OO2 I Ph: +91 261 233'160l
Emoi : nfo@zotqheqlthcqrecom
Web : wwwzotoheolthcore.com

Plont :

Dlor no 169 SJ'ot Specro L(o^onrc /o-le.
Nr. Sochin Roiwoy Stotlon, Sochln,
Surot - 394 23O (Guj) Indio
Ph: +91 261 2397122

C N : L24231GJ2OOOPLCO3B352



5. Appointed Mr. Ranjit Kejriwal, Practicing Company Secretary as the Secretarial Auditor of the
Company for the period of five years commencing from financial year 2021-22 till the conclusion
of financial year 2025-26. A brief profile Mr. Ranjit Kejriwal is as perA nnexure _ 3.

The Board meeting concluded at 3:50 p.M.

This is for your information and record.

Thanking you,

Yours faithfully,

For Zola Health Care Limited

(Company Secretary & Compliance Officer)
Place: Surat

Encll. a/a
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Anneyvru - 1-
SHIVANGI PAREKH & CO.
CHARTERED ACCOUNTANTS

!ndedendent Auditor's Report on the quarterly and year to Date Audited standalone Financial
Resurts of the company pursuant to the Reguration 33 0f the sEBr (tisting obrigations and
Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors of
ZOTA HEALTH CARE LIMlTED

Report on the audit of the Standalone Financial Results

Opinion

we have audited the accompanying standarone quarterry and year to date financiar resurts of
ZOTA HEALTH CARE tlMtTED (the ,,Company,,) forthe quarter and year ended March 31,2021
{"statement). 3ttached herewith, being submitted by the company pursuant to.the requirement
of Reguration 33 0fthe sEBr (Listing obrigations and Discrosure Requirements) Regurations, 2015,
as amended ("Listing Regulations,,).

ln our opinion and to the best of our information and according to the expranations given to us

the Statement:

i is presented in accordance with the requirements of Reguration 33 0f the Listing
. Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principres

laid down in the applicable accounting standards and other accounting principles

generaly accepted in rndia, of the net ross and other comprehensive income and other
financial information for the quarter ended March 31, and for the year ended March 31,

2021.

Basis for Opinion

we conducted our audit in accordance with the standards on Auditing (sAs) specified under
section 143(10) of the companies Act, 2013 (,,the Act,,). our responsibilities under those
standards ai'e further described in the Auditot/s Responsibirities for the Audit of the stotement
section of our report. we are independent ofthe company in accordance with the code of Ethics
issued by the rnstitute of chartered Accountants of rndia together with the ethicar requirements
that are relevant to our audit of the financiar statements under the provisions of ihe Act and the
Rules thereunder, and we have furfiled our other ethicar responsibirities in accordance with these
requirements and the code of Ethics. we berieve that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our opinion.
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SHIVANG!PAREKH & CO.
CHARTERED ACCOUNTANTS

Emphasis of Mitter - lmpact of outbreak of Corona virus (Covid_19)

We draw attention to Note no. 6 of the accompanying Standalone Financi;l Results, which
explains the uncertainties and the management's assessment of the financiar impact rerated to
covlD-19 pandemic situation, for which a definitive assessment of the impact in subsequent
period is highly dependent on future economic developments and circumstances as they evolve.
Our opinion is not modified in respect of this matter.

Management,s Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standarone annuar financiar statements.
The company's Board of Directors are responsible for the preparation of the financial statement
that give a true and fair view of the net ross and other comprehensive income and other financiar
information in accorda nce with the recogn ition an d measurement principres Ia id down in rndian
Accounting standard 34, 'rnterim Financiar Reporting' prescribed under section r.33 0f the Act
read with rerevant ruies issued thereunder and other accounting principres generaly accepted in
lndia and in compliance with Regulation 33 of the Listing Reguiations.

This reiponsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the company and for pfeventingand
detecting frauds and other irregurarities; serection and apprication of appropriate accounting
poiicies; making judgments and estimates that are reasonabre and prudent; and design,- imprementation and maintenance of adequate internar financiar contrors that were operating
effectively for ensuring the accuracy and compreteness of the accounting records, rerevant to
ihe preparation and presentation of the statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

ln preparing the statement, the Board of Directors are responsibre for assessing the company,s
r ability to continue as a going concern, discrosing, as appricabre, matters rerated to going concern

and using the going concern basis of accounting unress the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also

process.
-olerseeing the Company,s financial reporting

Jfl_/=
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SHIVANGIPAREKH & CO.
CHARTERED ACCOUNTANTS

Auditor's Responsibirities for the Audit of the standarone Financiar Resurts

our objectives are to obtain reasonabre assurance about whether the statement as a whore are
free from material misstatement, whether due to fraud or error, and to issue an auditor,s report
that includes our opinion. Reasonabre assurance is a high lever of assurance, but is not a

guarantee that an audit conducted in accordance with sAs wi arways detect a materiar
misstatement when it exists- Misstatements can arise from fraud or error and are considered
materiar if, individualy or in the aggregate, they courd reasonabry be expected to infruence the
economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with sAs, we exercise professionar judgment and maintain
professional skepticism throughout the audit. We also:

' ldentify a nd assess the ris ks of material misstatement of the State ment, whether d ue to fra ud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a materiar misstatement resurting from fraud is higher than for one resurting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internalcontrol.

' obtain an understanding of internar contror rerevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internar financiar contrors with reference to financiar statements in prace and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

. conclude on the appropriateness of the Board of Directors, use of the going concern basis of
accounting and, based on the audit evidence obtained, whethei- a materiar unceriainty exists
related to events or conditions that may cast significant doubt on the Company,s ability to
continue as a going concern. rf we concrude that a materiar uncertainty exists, we are required
to draw attention in our auditor's report to the rerated discrosures in the financiar results or,
if such disclosures are inadequate, to modify our opinion. our conclusions are based on the
audit evidence obtained up to the date of our auditor,s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.
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SHIVANGlPAREKH & CO.
CHARTERED ACCOUNTANTS

' Evaluate the overall presentation, structure and content of the standalone financial results,

including ihe discrosures, and whether the financiar resurts represent the underrying

transactions and events in a manner that achieves fair presentation.

we communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, incruding any significant

deficiencies in internalcontrolthat we identify during our audit.

we also provide those charged with governance with a statement that we have compried with
relevant ethical requirements regarding independence, and to communicate with them alr

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Other Matters

The statement includes the results for the quarter ended March 31, 2021 being the barancing

figure beiween the audited figures in respect ofthe full financial year ended March 31, 2021 and
the pubrished unaudited year-to-date figures up to the third quarter of the current financiar year,

rvhich were subjected to a rimited review by us, as required under the tisting Regurations.

The quarterly standalone financial results for the period ended March 31, 2021 are the derived
figures between the audited figures in respect of the year ended March 3i., 2021 and the

- pubrished year-to-date figures up to December 31, 2020, being the date of the end of the quarter

of the current financiar year, which were subjected to rirnited review as required under
Regulation 33 of the sEBr (Listing obrigations and Discrosure Requirements) Regurations, 20i5.

For Shivangi Parekh & Co.

Date:25-06-2021

Place: Surat
CA. Shivangi Mehta

Proprietor
' M. No.1tg936

uorn: /1-1- LVq3G AAAABNCCI +
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Chartered Accountants
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SHIVANGI PAREKH & CO.
CHARTERED ACCOUNTANTS

lndependent Audito/s Report on the euarterly and year to Date consolidated Financial
Resurts of the company pursuant to the Reguration 33 0f the sEBr (Listing obrigations and
Disclosure Requirements) Regulations, 2015, as amended

To,

The Eoard of Directors of
ZOTA HEALTH CARE LIMITED

Report on the audit of the Consolidated Financial Results

Opinion

\,ve have audited the accompanying statement of consolidated Financial Resuits of zorA
HEALTH CARE LtMITED (,,Holding company,,) and its subsidiaries (holding company and its
subsiiiaries together referred to as "the Group"), for the quarter and year ended March 31,
2O21 ("the Statement"), attached herewith, being submitted by the holding company pursuant
to the requirement of Reguration 33 0f the sEBr (Listing obrigations and Discrosure Requirements)
Regulations, 2015, as amended (,,Listing Regulations,,).
ln our opinion and to the best of our information and according to the expranations given to us,
and based on the consideration of the reports of the other auditors on separate financiar
siatements of subsidiaries, the Statement:
a. includes the results of ihe foilowing entities:

. Zota Health Care Limited (parent)
Zota Healthcare Lanka (pvt) Ltd (Wholly Owned Subsidiary)

. Davaindia Heatth Mart Limited (Wholly Owned Subsidiary)
b' are presented in accordance with the requirements of Reguration 33 0f the Listing

Regulations, as amended; and
c. gives a irue and fair view, in conformity with the appricabre accounting standards, and other

. accounting principles generally accepted in lndia, of consolidated totai comprehensive
income (comprising of net loss and other comprehensive income) and other financial
informaticn of the Group for the quarter and year ended March 31, 2021.

Basis.for Opinion
we conducted our audit in accordance with the standards on Auditing (sAs) specified under
section 143(10) of the companies Act, 2013 (the Act). our responsibilities under those standards
are further described in the Auditor's Responsibirities for the Audit of the statement section of
our report. we are independent of the Group, its associates and jointry controled entities in
accordance with the code of Ethics issued by the rnstitute of chartered Accountants of rndia
together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the companies Act, 2013 and the Rures thereunder, and we have furfiled
our other ethical responsibilities in accordance with these requirements and the code of Ethics.

we believe that the audit evidence obtained by us and other auditors in rerms of their reports
referred to in "Other Matter,, paragraph below, is sufficient and appropriate to provide a basis
for our opin ion:
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SHIVANG!PAREKH & CO.
CHARTERED ACCOUNTANTS

Emphasis of Matter lmpact of outbreak of Corona virus (Covid-19)

we draw attention to Note no. 6 of the accompanying consoridated Financiar Resurts, which
explains the uncertainties and the management's assessment of the financiar impact related to
covlD-lg pandemic situation, for which a definitive assessment of the impact in subsequent
period is highly dependent on future economic developments and circumstances as they evolve.

Our opinion is not modified in respect of this matter.

Management's Responsibilities for the Consolidated Financial Results
The Statement has been prepared on the basis of the consolidated annual financial statements.
The Holding cornpany's Board of Directors are responsibre forthe preparation and presentation of
the statement that give a true and fair view of the net Ioss and other comprehensive income and
other financial information of the Group in accordance with the recognition and measurement
principles laid down in rndian Accounting standard 34, 'rnterim Financiar Reporting, prescribed
uncier section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generarry accepted in rndia and in compriance with Regulation 33 of the Listing
Regulations The respective Board of Directors of the companies incruded in the Group are
responsible f0r maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Group and for preventing and detecting frauds
and other irreguraritiesj serection and apprication of appropriate accounting poricies; making
judgments anci estirnates that are reasonabre and prudeni; and the design, imprementation and
maintenance of adequate internalfinanciar contrors, that were operating effectivery for ensurin€i
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the statement that give a true and fair view and are free from materiai
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Statement bythe Directors of the Holding Company, as aforesaid.

ln preparing the statement, the respective Board of Directors of the companies included in the
6roup are responsibre for assessing the abirity of the Group to continue as a going concern,
disclosing, as applicabre, matters rerated to going concern and using the going concern basis of
accounting unless the respective Board of DireEtors either intends to liquidate the Group or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies incruded in the Group are responsibre for
overseeing the financial reporting process of the Group.

Audito/s Responsibirities for the Audit of the consoridated Financiar Results
our ob.iectives are to obtain reasonabre assurance about whether the statement as a whore are
free from material misstatement, whether due to fraud or error, and to issue an auditor,s report
that includes our opinion. Reasonabre assurance is a high rever of assurance, but is not a
guarantee that an audit conducted in accordance with sAs wi arways detect a materiar
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SHIVANGI PAREKH & CO.
CHARTERED ACCOUNTANTS

misstatement when it exists. Misstatements can arise from fraud or errorand are considered
material if, individually or in the aggregate, they could reasonabiy be expected to influence the
economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with sAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

" ldentify and assess the risks of materia I m isstatement of the state ment, whether due to fra ud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve corrusion, forgery, intentionar omissions, misrepresentations, or
ihe override of internal control.

. obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. under Section 143(3){i) of the Act, we
are also responsibre for expressing our opinion on whether the company has adequate
internai financial controis with reference to financial statements in place and the operating
effectiveness of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events cr conditions that may cast significant doubt on the abirity of the Group to
continue as a going concern. rf we concrude that a materiar uncertainty exists, we are required
to draw attention in our auditor's report to the rerated discrosures in the statement or, if such
disclosures are inadequate, to modify our opinion. our conclusions are based on the audit' evidence obtained up to the date of our auditor,s report. However, future events or
conditions may cause the Group and its associates and.iointry controled entities to cease to
continue as a going concern.

' Evaluate the overalr presentation, structure and content of the statement, incruding the
disclosures, and whether the statement represent the underlying transactions and events in
a manner that achieves fair presentation.

I . obtain sufficient appropriate audit evidence regarding the financiar information of the
entities within the Group to express an opinion on the statement. we are responsibre for the
direction, supervision and performance of the audit of financial information of such entities
included in the statement of which we are the independent auditors. For the other entities
included in the statement, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion.

lve communicate with those charged with governance of the Hording company and such other
entities included in the statement of which we are the independent auditors regarding, among
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SHIVANGI PAREKH & CO.
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other matters, the planned scope and timing ofthe audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

we also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

we also performed procedures in accordance with the circular issued by the sEBr under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters
The statement includes the audited Financial statements of 2 subsidiaries, whose financial
statements reflect total assets of Rs. 23.84 Lakhs as at March 31, 2021 and total revenues of Rs.
1.56 Lakhs, total net loss of Rs.4.65 lakhs and total comprehensive loss of Rs. 4.60 lakhs and cash
outflows (net) Rs. 8.58 lakhs for the year ended March 31 2ozl, as considered in the
consdlidated financial results, which have been audited by their respective independent
auditors.

The independent auditors' reports on interim financial statements of these entities have been
furnished to us by the Management and our opinion bn the statement, in so far as it rerates to
the amounts and discrosures incruded in respect of these entities, is based sorery on the report
of such.auditors and the procedures performed by us are as stated in paragraph above.

our opinion on the statement is not modified in respect of the above matters with respect to
our reliance on the work done and the reports of the other auditors and the Financial Results
certified by the Board of Directors.

Further, in addendum to paragraph 1 0f this report, we report that the figures for the quarter
ended March 3.1, 2021 represents the derived figures between the audited figures ofthe financial
year ended tu'larch 31., 2c2L and the published figures of the year-to-date (nine months) endecl
December 31, 2020, which were subjected to limited review.

For Shivangi Parekh & Co.

Chartered Accountants

lCAl FRN: 131tt49w
I

Date:25-06-2021

Place: Surat

.^ddt1ry/
CA. Shivangi Mehta

Proprietor

. M. No.118936
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ForShlr6ngi P.rekh & Co.
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Ashvin Varlya vi6 Mandvi\iala

Date:25.05.2021
pt.e : Surat

Registered office :

Zoto House, 2,/896, Hiro Modl Stree!
Sqgrampurq^ Surot - 395 OO2 Ph. +9] 261 233160l
Emoil: info@zotaheolthcqre.com
Web : \&wwzotoheolthcqre.com

Plont :
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